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Economic Gauge 
Falls Sharply in U.S. 

Leading Indicators But Export Rise 
Off 1.7% in Month Is Aiding Industry 
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WASHINGTON — The U.S. 
government's main forecasting 
gauge of economic activity plunged 
i .7 percent in November, the big- 
gest decline in more than six years, 
the Commerce Department’ said 
Wednesday. 

The drop in the index of Leading 
Economic Indicators, the first set- 
back since last January, primarily 
reflected a nosedive in stock prices. 

The index comprises I i barome- 
ters of future business activity, and 
is designed to predict economic 
conditions six to nine months 
away. The forecasting tool has tak- 
en on a new significance since the 
record Ocl 19 decline in stock 
prices, as economists try w deter- 
mine whether the country is headed 
for another recession. 

In positive news for the econo- 
my. the gauge was revised upward 
for September and October to show 
a 0.2 percent gain in each month. 
The department previously had 
said that the index fell 021 percent 
in October after being unchanged 
in September. 

(n another report, the depart- 
ment said that nationwide sales of 
new single-family houses fell 12! 
percent in November. But in a 
sharp upward revision, it said that 
new home sales actually rose 2.1 
percent in October rather than Tail- 
ing 1.5 percent as previously re- 
ported. 

The November setback in the 
index of economic indicators was 
the largest since a 221 percent drop 
in September 1981. one of six de- 
clines in a row that year as the 
nation fell into a recession. 

Three consecutive monthly de- 
clines in the index often, but not 
always, have been a signal of an 
impending recession. The revised 
gains for September and October 
may allay fears that a recession 
could be imminent. 

The 2.2 percent gain in October 
came despite the huge negative fac- 
tor of stock prices in that month's 
index. The weakne..- in shares con- 
tinued in November, with the aver- 
age price for the month of an issue 
• in Standard & Poor's 500-stock in- 
dex declining 12.5 percent after a 
12.1 percent drop in October. 

In October, stock prices were 
one of only two indicators that 
were negative. In November, how- 
ever. seven of the available nine 
indicators declined. 

The fall in stock prices contrite 
uted almost two-thirds of the l 
percent drop. The next-largest neg- 
ative factor came from changes in 
business delivery limes on orders. 

That was followed by a slow- 
See INDEX. Page 13 


Robert D. Hcrshcy Jr. 

,\in Yurt Times Servin' 

WASHINGTON — The Ameri- 
can economy, long dominated by 
its free-spending consumers, is rap- 
idly being transformed into one 
whose growth depends heavily on 
making' goods for foreign markets. 

Economists say this shift has be- 
come clearly visible in recent 
months. In the long run, it is the 
mechanism by which the United 
States sooner or later will redress 
its longstanding trade deficit. 

In the short run. this shift ap- 
pear s to be the key to avoiding a 
recession. 

Although the highly publicized 
monthly trade statistics suggest 
otherwise, the United States has 
made significant progress, begin- 
ning about a year ago. in raising 
exports and curbing imports other 
than oil. Reagan administration of- 
ficials and most private analysts 
maintain. .As a result, industrial 
output is rising and companies are 
hiring more factory workers. 

Export volume rose at an annual 
rate of 18 percent during the fust 
nine months of 1987. and Morgan 
Guaranty Trust Co. estimates that 
the real net trade deficit will tumble 
by more than 27 percent in 1988, to 
$95.3 billion, after falling nearly 10 
percent in 1987. 

“This represents a major trend 
that will dominate the economic 
environment through the early 
1990s." asserted Mickey D. Levy, 
senior vice president at Fidelity 
Bank of Philadelphia. “It replaces 
the strong consumption and deteri- 
orating trade deficit pattern that 
prevailed from 1980 through 
1986" 

This improvement comes on 
both the export and import sides of 
the trade deficit as measured in 
volume. This tally directly relates 
to economic activity: production 
and jobs. 

By contrast, the deficit as ex- 
pressed in depreciating current dol- 
lars. which nil a reconi S17.6 bil- 
lion in October, is considered a 
poor indicator of trade flows. 

The increasing robustness of the 
trade sector comes at the same time 
See TRADE. Page 6 
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Food Shipment for Eritreans Under Way 

Food destined for the starving in rebel-controlled areas of Eritrea pressure on the Marxist 
Province in Ethiopia being loaded on camels for distribution. Separately, 
t official in charge of supplying districts stricken by famine 


the Ethiopian 

accused Britain and other Western nations of withholding aid to put 


The Dollar: One Man’s Poison Is Another’s Meat 


By Reginald Dale 

fnn-rniiniuiui Hctiihl Trtttmc 
PARIS — Not everyone groans 
with despair each time the dollar 
hits new lows, as it has most days in 
ihe past week. Some people, includ- 
ing many Americans, are doing 
very nicely. 

Among the major beneficiaries 
are U.S. exporters, newly industri- 
alized countries like Taiwan and 
South Korea, buyers of oil and oth- 
er commodities priced in dollars, 
tourists traveling to the United 


States, and shrewd operators on 
foreign exchange markets. 

“It’s been a boom year for specu- 
lators". said Howard Kurz. partner 
in the New York investment man- 

The U.S. currency steadied 
after concerted intervention 
by central banks. Page 13. 

agemeni firm of Buchen. Kurz & 
Co. He confesses to having done 
pretty well out of the dollar's pre- 
cipitous descent by judicious buy- 
ing and setting of foreign curren- 
cies. 


Others are less forthcoming. For- 
eign exchange departments of a 
number of major banks are be- 
lieved to have made a lot of money 
by playing Ihe markets, but the 
banks are often reluctant to admit 
it: They do not like their customers 
to think that they take undue risks. 

Bankers Trust has just revised its 
estimated profit upward by be- 
tween SI 00 million and $225 mil- 
lion for this year, thanks to its per- 
lonnance on the foreign exchange 
j.id securities markets in the fourth ' 
quaner— the period since the mid- 


Is Broken 

But Guerrillas 
Deny Convoy Has 
Reached Khost 

C' »npllrd in Our Stiff Front Dispatches 

ISLAMABAD. Pakistan — The 
Afghan gov e r nm ent s tad Wednes- 
day that the first supply convoy 
had arrived in the eastern town of 
Khost after a rebel siege was bro- 
ken in one of the largest battles of 
the war. 

Afghan rebels denied the i 
and Western diplomats 
the battle from India said they were 
skeptical of a Soviet claim Tuesday 
that the siege had been broken. 

The offi cial Kabul Radio said a 
convoy of 255 vehicles carrying 
1.200 tons of food and consumer 
goods had arrived in ' 
tal of Pakhtia Province. The 
said another convoy of 150 vehicles 
with 1,600 tons of stroplies left Gar- 
dez on Wednesday for Khost 
The radio said Khost residents 
danced in the streets and showered 
flowers on the arriving convoy. It 
said government and private vehi- 
cles were now moving nonnaUyon 
the 88-mile (130-kflometer) Gar- 
dez-Khost road. 

Sayed Bahauddin Majrooh, di- 
rector of the Afghan Information 
Center in the Pakistani city of Pe- 
shawar. near the eastern Afghan 
bonder where heavy fighting has 
been reported, said, “The Soviet- 
Kabul troops are still about 50 kik>- 
meters from Khost garrison.’*' 

The Gardez-Khost toad is a dirt 
trail that Afghan rebels have rid- 
, , ' , died with hundreds of mines, Ml 

October stock market collapse and stronger currency for perhaps^ few M ■ the b«st of timw 

the start of the dollar’s lal fall. 5?! .> r he said, especially for mechanized 


t in Addis Ababa. Kassa Kebede, 
visiting London, also called Western aid deliveries “too tittle and too 
late.” He said “millions of pounds of development aid have beet 
withheld since the Ethiopian revolution.” Britain rejected the charges. 


For both bonds and foreign cur- more dollars than they paid for it 
rencies. “market volatility presents and repeat the operation. 


opportunities for those who do it 
wdf said Tom Parisi. a senior vice 
president. 

When the dollar is falling, ex- 
perts make money by selling dol- 
lars forward, for delivery at a fu- 
ture date. By that, it will cost them 
less to procure the dollars they’ve 
agreed to sell. 

Others. like Mr. Kurz. keep using 
dollars to buy rising currencies like 
tte Japanese yen, and hold the 


‘If you have $10 million worth of 
transactions, and make 4 to 5 per- 
cent every couple of months, you 
would be surprised what's in the 
kitty.” Mr. Kurz said. “Nobody 
wants to be caught as the last sell- 
ing the dollar, but you mustn’t 
mind losing 5 percent when the. 
market turns it you’ve already 
made 60 percent on the downside." 


transportation, die road is very dif- 
ficult to transverse. 

Mr. Majrooh said the pro-gov-, 
eminent force had made some ad- 
vances and were fighting a pitched 
battle near Sarana, about 35 miles 
from KhosL 

Independent verification of the 
fighting was not possible, 

The offensive is one of the largest 
since Soviet troops intervened in 


In Romania , Food lines 
I Are Sign of Better Times 

i Jenkins 

f.r.F .Ycn-itr 
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2 Killers Freed 
In El Salvador 

SAN SALVADOR lAPj — 
Two former guardsmen serving 
30-year Lerms for the murders 
of two U.S. agricultural advis- 
ers and a Salvadoran official 
were Treed under an amnesty 
law that is part of a Central 
American peace plan, a prison 
official said Wednesday. 

The U.S. Embassy said it was 
appalled by die action, and the 
United States said it planned to 
review a 59 million aid program 
to improve El Salvador’s judi- 
ciary. .An official at Mariana 
Prison said the two former 
guardsmen. Jose Dimas Valle 
and Santiago Gomez Gonzalez, 
were freed Dec. 19. 



Alain Prost. who won his 
29th Grand Prix race, 
was one of the veterans 
who flourished in 1987. 
A sports roundup of 
youth and age. Page 15. 

GENERAL NEWS 

■ Palestinian lawyers voted to 
boycott Israeli military trials of 
arrested protesters. Page 6. 

BUSINESS/ FI NANCE 

■ Grand Metropolitan opened a 

bidding war with Seagram for 
control of Martel!, the cognac 
house. 9. 

pow close: UP 23.21 
-pie dollar in New York: 

DM £ Yen FF 
1.8595 12335 53975 


By Loren 

II iliA(il-/ial 

BUCHAREST — In the best of 
times, this capital is a drab and 
joyless place. .And winter, when the 
city is wrapped in coal smog and its 
streets slick with blackening snow, 
is the worst of times. 

Winter, for the Romanians in the 
past 10 years, has meant privation 
as their leaking Stalinist economy 
has slowed. Most of the 23 million 
people have coo little fuel to heal 
their homes. Shortages of food add 
10 other daily discomforts. 

This winter, by all accounts, has 
been worse than ever. A drought 
and a heat wave last summer 
brought disaster to agriculture, al- 
ready inadequate. Vegetables and 
fruit were only sporadically avail- 
able. grain supplies sparse and even 
potatoes so stunted that they were 
referred to as “doves' eggs." 

The nation is striving 10 eradi- 
cate its foreign debt in tne next five 
years. To underline its indepen- 
dence. even of the International 
Monetary Fund, meat was export- 
ed to earn hard currency. House- 
wives bought at market what could 
not be sold abroad. 

Romanians tell of the school 
child asked by his teacher to draw a 
pig. The child draws a head and 
four pigs’ feet and nothing in be- 
tween. When the teacher prompts 
the child to fill in the rest of the 
animal, the youngster looks up and 
says. “Oh. you want me to draw an 
export pig." 

Westerners living in Romania 
say that until the recent national 
conference of the ruling Commu- 
nist Party, called to assess strategy’. 


ihe markets had so little food that 
there were few food lines. There 
was not enough to stand in line for. 

All that changed in mid-Decem- 
ber. With the government of Presi- 
dent Nicclae Ceausescu still shak- 
en by anti-govemmem riots last 
month in the Transylvanian city of 
Brasov, the party went 3 JI out to 
make sure public outrage did not 
mar the meeting of party elite. 

Entry into the capital was rigidly 
controlled. Passeagers arriving at 
Bucharest's unheated airport were 
frisked and their baggage searched 
twice. The police and the national 
militia were mobilized, patrolling 
in greater numbers and lining bou- 
levards that party notables would 
travel. 

To ease the population's anger 
about the shortages, food suddenly 
appeared in the shops: tomatoes, 
leeks, some apples, potatoes, 
chunks of beef, sausages and lardy 
bacon. Overnight, food lines 
sprang up. 

“I never thought 1 would see the 
day when seeing a food line was 
taken as a sign of economic im- 
provemenu” said a Western resi- 
dent. “There are even reports of 
people fighting for places." 

Mr. Ceausescu. 69. a former cob- 
bler who has strictly controlled Ro- 
mania for 22 years, showed once 
again that, for all of his continuing 
praise of “scientific socialism." he 
had not lost his politician's grasp 
for bread-and-butter issues. 

The president received his great- 
est applause of the conference on 
the closing day. After a long disser- 
tation on the world economic crisis. 

See DEPRIVE. Page 6 
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American exporters can sell their *- Afghamstan^.y^agc. Maay 
products at lower prices in most ground troops are involved in the 
major foreign currencies, particu- 
larly in Europe and Japan, and still 
earn the same amount of dollars. 

“All of us who buy American prod- 
ucts benefit, because they are much 
cheaper,” said Richard O’Brien, 
chief economist at American Ex- 
press Bank in London. 

He pointed out, however, that a 
number of U.S. companies were 
still charging the same price in for- 
age currencies and LaJang a bigger 
profit in dollars — particularly if 
they were not sure that they would 
increase their sales by lowering lo- 
cal prices. 

Mr. O’Brien dislikes the word 
“speculators" to describe those 
who have profited from the dollar's 
tribulations by playing the mar- 
kets. In present circumstances, 

“hanging on to dollars is just as 
speculative as doing something 
with them." he said. 

Less developed countries with 
See PROFIT, Page 13 


battle because' the rebels have 
blunted Soviet and Afghan air 
power by using U.S.- ana British-- 
made anti-aircraft missiles. 

The Soviet press agency Tass, 
reporting from Kabul, said 
Wednesday that 2J)00 rebels had 
been kifled in the fighting. 

Tass acknowledged for the fust 
time that Soviet troops had been 
engaged in the battle. The Soviet 
Foreign Ministry spokesman, Gen- 
nadi L Gerasimov, said Tuesday 
that Soviet military was only in- 
volved on a commander's leveL 

The press agency said that 2,008 
rebels had been killed, in the fight- 
ing. No mention was made of any 
losses by Soviet or Afjgban troops. 

Tass said Wednesday from Mos- 
cow that military operations by So- 
viet-Afghan troops to break the 
Khost siege were “now practically 
terminated." . 

In New Delhi, a Western dipio- 
See AFGHAN, Page 6 


Betwixt and Between: 
Still Strasbourg’s Story 
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HORNS OF PLENTY — Blowing several of his own horns at once is Emelito lianes, 
one of many vendors selling New Y ear noise makers on Wednesday to Manila residents. 


Japan WiU Shore Up a Key to Its Offshore Rights 


By Clyde Haberman 

V\n York Times Sen 1, t - 

TOKYO — Japan, always a bit self-con- 
scious about ns size, took a giant step this 
week to keep itself from shrinking. 

With an initial S75 million budget outlay 
approved the other day, the government 
hopes to prevent on insignificant dot of a 
Pacific island. 1.300 miles 12.100 kilometers) 
southwest of Tokyo. from being swallowed 
up by the sea. 

Actually . to call Okinolorishima on island 
is somewhat akin to describinga rowboat os a 
vessel — ■ true but overstated. This island has 
eroded so badly over the years that it now- 
consists of two barren rocks, neither of them 
much bigger at high tide than a king-size bed. 

But Okinotorishima. which means Off- 
shore Bird Island, happens to be Japan’s 
southernmost point. And if it disappears be- 
neath the sullen Pacific, as it is almost certain 
to do unless remedial action is token. Japan 


will lose exclusive fishing and mineral rights 
to 163.000 square miles (about 422.000 
square kilometers) of ocean. 

Thau as Japanese officials are painfully 
aware, is an area bigger than Japan itself. 

Without Okinotorishima. Japan's exclusive 
economic zone, which extends 200 nautical 
miles in all directions from its coastline, 
would be pushed far back — to either Min- 
ami lu-o Jmu. an island nearly 400 miles to 
the northeasL or to Oiti Daiicjima. another 
island about the same distance to the north- 
west. 

“Our mission is to conserve Japanese terri- 
toiy." said Masashi Waki. a civil engineer 
who will oversee the island rescue project for 
the Construction Ministry. 

What Mr. Waki and his colleagues plan to 
do is to encase Okinotorishima’? protruding 
rocks in large sted-and-concreic blocks that 
can absorb waves and thereby keep the Japa- 
nese outpost above water. The process is nol 


unlike a demist pulling a cap on a crumbling 
tooth, only this job is expected to take three 
years and cost up to S240 million. 

Okinotorishima is a coral island, never 
inhabited, known on some maps as Douglas 
Reef or Parece Vela. 

Japan claimed it in 1931, lost it to the 
United States in 1^45 at the end of World 
War II. then regain-d it in 1968 when the 
American^ returned the Bonin Islands. 500 
miles to the northeast. .Anomalously, like 
many minuscule Japanese islands studding 
the northern Pacific. Okinotorishima falls 
under the jurisdiction of the faraway Tokyo 
Metropolitan CmernmenL 

Many years ago. Japan thought about put- 
ting a weaiher station there, but the idea 
never 201 ofr the ground. Now. officials are 
more concerned about Okinotorishima's fish- 
ing rights and the possibility that the sur- 
See REEF. Page 6 
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By James M. Markham 

Nrv York Tunes Service 

STRASBOURG, France — The 
city’s monument to the dead is a 
marble statue of a grieving mother 
bolding two fallen sons, one killed 
fighting for the Germans and the 
other for the French. To say the 
capital of Alsace has an identity 
crisis is putting it mildly. 

Strasbourg has been at the epi- 
center of French-German wars 
since Louis XIV annexed Alsace in 
the 17th century, but the question 
today is wfaat role the dty will play 
in the great French-German peace. 
It is one of the many contradictions 
of Alsace’s blood-stained, topsy- 
turvy history that the region is los- 
ing its German soul as France is 
trying to forae a strategic alliance 
with West Germany, mdudmg a 
joint military brigade. 

Twenty years ago. the German- 
language edition of Demitres Nou- 
velles d’ Alsace, the biggest newspa- 
per in the region, had a circulation 
of 80.000. Now it is 50.000 and 
tumbling, compared with 190,000 
for the French-language edition. 
Another German-language paper 
just folded. 

Twenty years ago all of Fran- 
rots-Georges Dreyfus’s 20 doctoral 
candidates at the University of 
Strasbourg could speak Get man; 
today only three ram West Ger- 
mans apply in huge- numbers for 
exchange scholarships to study, in 
Strasbourg, but there is an embar- 
rassing shortage of French appli- 
cants to go to West Germany. 

“There aren’t 10 colonels in the 


and German soldiers will be En- 
glish.” 

By ail rights, Alsace should be an 
ideal springboard for France’s cul- 
tural and economic penetration of 
West Germany. The Alsatian dia- 
lect is virtually the same German 
spoken just across the Rhine in 
Baden- Wflrtiemberg, and its peo- 
ple preserve German habits of or- 
derliness and punctuality, and even 
hoary laws on hunting and shop 
hours. 

The medieval dty of Strasbourg, 
with its intact half-timbered build- 
ings and stalely avenues, is a poi- 
gnant architectural evocation of 
what dues across Germany might 
be like if not for Hitler's war. 

Vet the dialect, like the knowl- 
edge of German, is bone Jqsl In 
1922, after France .reclaimed Al- 
sace from a defeated Germany, 
more than 90 percent of the popu- 
lation spoke Alsatian. Now a little 
more than half of Alsace’s 1.6 mil- 
lion citizens say they understand 
and speak it 

The Nazi occupation of AlsaCe 
in 1940 did more to hasten the 
region’s emotional integration into 
France than three centuries of 
French rule. The Nads tried to 
wipe out all traces of. French cul- 
ture, tearing down monuments and 
even banning the wearing of berets. 

In 1945. the victorious French 
had jheb- revenge; outlawing the 
speaking of Alsatian in schools, 
curtailing the German-languaS 

“The Alratians were very slow in 

accepting the new postwar Franco- 


French Army who speak decent German friendship” said Jean 
German,; said Mr. Dreyfus, a po- Mane Caro, a national lesdslmor 
hticai scientist. “When they make who recalled that 
the Franco^German brigade, the scrawled anti-German eraffiri ^ 
common language of the French SeeALSA^PaJg ^ 
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Wrenchingly, Argentina Tracks Down Orphans of p Dirty War 


By Alan Riding 

Vw V.vA Times Wni. r 

ASUNCION. Paraguay — According 
to Argentine coun records. Friends of 
Major Norbeno Bianco and bis wife. 
Susan a. vividly recall the couple's delight 
when, unable to have children of their 
own. they adopted a baby girl and then a 
baby boy in the mid-1970s. 

The babies. Carolina and Pablo, grew 
into bright and healthy children, with 
Carolina, now ] 1. the sensitive one. and 
Pablo. 10. the mischievous younger 
brother. By some accounts, they knew 
they were adopted. By all accounts, they 
were lovingly cared for by their parents. 

The court records also show, however, 
that the children were not adopted but 
rather were kidnapped at birth from im- 
prisoned mothers who subsequently dis- 
appeared and were presumed murdered 
in the Argentine military regime's so- 
called dirty war against guerrillas and 
oilier leftists. 

And after democracy returned to Ar- 
gentina in 1983, a nationwide search for 
the children of the disappeared finally led 
to the Biancos. In April 1986. a Buenos 
Aires court ordered blood tests to verify 
their claim to be the natural parents of 
Carolina and Pablo. Instead, the 42- year- 


old major fled with his family to Para- 
guay. 

Since then, the Bianco case has turned 
into one of the most difficult and wrench- 
ing of the many custody battles involving 
orphans of the dirty war. The children 
seem eager to remain with their adoptive 
parents, while Argentina has applied 
great diplomatic pressure on Paraguay to 
extradite the Biancos. 

The case also has become caught in an 
ideological dispute. President Raul Al- 
fonsin makes little effort io disguise his 
disapproval of Paraguay's 33 years or 
dictatorship, while the Paraguayan re- 
gime boasts of its identity with the out- 
look and methods of the generals who 
ruled Argentina from 1976 to 1983. 

Claiming to be a victim of political 
persecution. Major Bianco therefore had 
reason to Tee! shielded by Paraguay's 
strong anti-communism. During the 
dirty war. he worked as a doctor in a 
military hospital, and although he was 
not among the hundreds of officers ac- 
cused of human rights violations, he de- 
fends the army's behavior, which left 
more than 9.000 people killed or missing. 

“It's one thing to analyze what hap- 
pened 10 years later." he said in the small 


house he rants in Asuncion. “It's another 
thing to have lived throush it. Everyone 
in the armed forces participated in the 
war. Those officers who now want to 
bathe in the Ganges and say they are 
clean are cowards and traitors." 

Almost coincidentally with the Bian- 
cos. a deputy police chief. Samuel Mian 


"They are our 

* 

parents. The only thing 
we want is not to be 
separated from them.' 

— Pablo Bianco, 
child in a custody dispute 


and his wife Alicia, along with 10-year- 
old twin boys. Gustavo and Martin." also 
sought refuge in Paraguay rather than 
undergo blood tests. And they too soon 
had proof they would be safe in Para- 
guay. 

In April, shortly after Argentine and 
Paraguayan judges arrived with police 


officers at the Miara home to execute an 
extradition order, the much-feared com- 
missioner general of . the Paraguayan po- 
lice. Carlos Schreiber. showed up and 
ordered the judges to leave. The Para- 
guayan judge withdrew entirely from the 
case. 

A few weeks later, after Major Bianco 
and his wife were arrested and taken to 
separate men's and women's prisons to 
await extradition, it was the turn of Gep.- 
eral Tito Velilla. then the head of military 
health, to step in on the couple's behalf. 
He went to the two prisons and demand- 
ed successfully ihat the Biancos be freed. 

With the two couples confined to their 
homes, the diplomatic battle over the 
children escalated. Paraguay's chief pros- 
ecutor. Clotildo Jimenez Benitez, public- 
ly opposed extradition, arguing that the 
Argentine court system was now riddled 
with leftists. Infuriated. Argentina re- 
called its ambassador in protesL 

On Dec. 1 1. Paraguay bent to the pres- 
sure and a judge approved extradition of 
the Biancos. 

Since then, while the Miaras remain 
ensconced in their home nervously await- 
ing their dav in court, the Biancos have 
taken Lheir’case to Paraguayan public 


opinion and. indirectly, to President Al- 
fredo S trees sner by allowing Carolina 
and Pablo to be interviewed on television 
and in newspapers. 

“They are our parents," Pablo said in 
one broadcast. “The only thing we want 
is not to be separated from them. Wher- 
ever I am and whomever I'm with. IT! 
escape to be with them." 

By now, however, the Bianco children 
appear to have been reduced to extras in 
a larger drama. It is rumored that Mr. 
Alfonsin will attend the inauguration of a 
bridge (inking Argentina and Paraguay 
early next year only ir the extraditions 
have gone ahead. And it is known that 
General Stroessner is anxious to be seen 
publicly with Mr. Alfonsin. 

The exact number of children of moth- 
ers who disappeared during the dirty war 
is not known, but there are believed to be 
several dozen. One Argentine official fa- 
miliar with the issue said 46 such children 
had been identified by Argentine courts, 
with 20 cases resolved. 

He said that in the cases that had been 
settled, some children had been returned 
to blood relatives, but thaL in other cases 
the adoptive parents had been allowed to 
retain custody over the children, with 
blood relatives given visiting rights. 


WORLD BRIEFS 


Transkei 
Has 2d Coup 
In 3 Months 


By William Gaiborne 

U'jshmglmi Pint Sen-ii e 

JOHANNESBURG —The gov- 
ernment of the tribal homeland of 
Transkei was overthrown in a mili- 
tary coup on Wednesday for the 
second time in three months. 

The commander of the Transkei 
Defense Force. Major General 
Bantu Holomisa, said on the 
Transkei radio that he had re- 
moved Prime Minister Stella Sig- 
cau, suspended the constitution 
and imposed martial law on the 
nation's three million residents be- 
cause of government corruption. 

General Holomisa told the South 
African Broadcasting Coip. that 
Mrs. Sigcau was “on leave" and 
that he and a predominantly mili- 
tary junta would temporarily rule 
Transkei. 

Mrs. Sigcau had been in office 
since OcL 6. two weeks after eight 
cabinet ministers were forced to 
resign at gunpoint during an army 
coup that in effect removed the 

e revious prime minister, George 
latanzima. amid allegations that 
he had accepted $500,000 as a kick- 
back on a building contract. 

Mr. Matanzima had left Trans- 
kei for South Africa, reportedly for 
medical care, before ine Sept. 24 
coup. 

For years Transkei has been tom 
by internal feuding between Mr. 
Matanzima and his brother. Presi- 
dent Kaiser Matanzima, who earli- 
er this year was banished to a re- 
mote part of the homeland after 
implicating his brother in corrup- 
tion. 

The oldest of four black “home- 
lands” declared independent by 
South Africa but not recognized by 
any other countiy. Transkei has in- 
creasingly become a symbol of the 
failure of Pretoria's homeland po- 
licy. the cornerstone of apartheid's 
philosophy of separating blacks 
into tribal areas and giving them 
their own governments. 

Although the South African gov- 
ernment pumps about $2 billion a 
year into the homelands, poverty is 
widespread, in contrast to the pala- 
tial housing for leaders and their 
relatives and lavish gambling casi- 
nos that cater to visiting whites. 

Telephones in government of- 
fices went unanswered on Wednes- 
day, and details of the coup were 
sketchy, but Transkei journalists 
reported that there was apparently 
no violence. The whereabouts of 
Mrs. Sigcau, 50. who had been min- 
ister of posts and telecommunica- 
tions before being made prime 
minister, was not known. 

General Holomisa said on the 
Transkei radio that martial law had 
been imposed “as a result of un- 
avoidable circumstances." 

Transkei residents reached by 
telephone said army vehicles with 
loudspeakers were patrolling the 
streets, announcing the coup. 

Roadblocks were reported to 
have been erected by the army 
throughout the 18,000-square-mile 
(29.000-square-kilometer) enclave, 
situated on the Indian Ocean coast 
between the port cities or Durban 
and East London. The South Afri- 
can state radio said all Transkei 
government employees had been 
sent home. 

A telexed message from the radio 
station to the South African Press 
Association quoted General Holo- 
misa as saying that Mrs. Sigcau had 
been removed for being “involved 
in the corruption and bribery 
which we are fighting and which 
was practiced by the former minis- 
ters that had recently been re- 
moved from their posts in an anti- 
corruplion purge.” 

For several months, the array 
chiefs have waged a campaign 
against corruption in Transkei, 
which a special commission of in- 
quiry recently concluded bad cost 
the homeland about 522 million. 



U.S. Urged to Replace 
Space Rocket Supplier 


Gaorga Frav.'Agance ftoacfrfans 

AFTER MX EXPLOSION AND FIRE — After a fire, the chan-ed frame is all that 
remains of a Morton Thiokol Inc. building where work was done on a stage of the MX 
missile near Brigham City, Utah. Five workers were killed in the fire, which a company 
spokesman said had erupted during the removal of casting equipment from a loaded motor. 


The Associated Pros 

WASHINGTON — NASA 
should look for another company 
to build rockets for the space shut- 
tle after the failure of a component 
of the shuttle's redesigned booster, 
a member of the House of Repre- 
sentatives science commiiiee said 
Wednesday. 

Representative Manuel Lujan 
Jr.. Republican of New Mexico, 
predicted the delay from the test 
failure of the Morton Thiokol rock- 
et would cause the first manned 
space launch since the Challenger 
disaster in January 1986 to be post- 
poned until sometime after next 
year. 

A top official of the National 
Aeronautics and Space Adminis- 
tration said: “Clearly we have 
missed something in our design, or 
the environment." However, a 
spokesman of the agency said the 
delay probably would only be sev- 
eral weeks. 

The space agency announced 


U.S. Cardinal U.S. Supercollider Sites Narrowed to 8 


Disputed on 
AIDS Policy 

By Art L Goldman 

Sc* York Time* Scruec 

NEW YORK — The president 
of the U.S. Catholic Conference 
has insisted that the nation's Ro- 
man Catholic bishops stood by a 
policy paper that gave qualified 
support for teaching about con- 
doms in AIDS education pro- 
grams. 

The statement Tuesday by Arch- 
bishop John L. May of Sl Louis, 
Missouri, challenged a report from 
the office of Cardinal John O'Con- 
nor of New York suggesting that 
the AIDS policy was being held in 
abeyance and would be reviewed 
when all 300 bishops met in June. 

Cardinal O'Connor has been a 
strong opponent of the policy pa- 
per. which has divided the bishops. 

The conflicting statements by 
two influential Catholic leaders left 
•the church's policy on acquired im- 
mune deficiency syndrome in con- 
fusion. 

On Monday. Cardinal O'Con- 
nor's office made public excerpts 
from a letter to the bishops from 
Archbishop May. dated Dec. 17. 
The excerpts were intended to sup- 
port the cardinal's position. 

In a 30-page document, the bish- 
ops wrote that, although Catholics 
were not permitted to use condoms, 
it was appropriate ic teach, even in 
Catholic schools, that the use of 
condoms helps prevent the spread 
of the disease. “Some people will 
not act as they can and should." the 
bishops reasoned. 

On Monday. Cardinal O’Con- 
nor’s office made public excerpts 
from a letter to the bishops from 
Archbishop May. dated Dec. 17. 

The excerpts — and the conclu- 
sion that the cardinal's office drew 
from them — were reported Tues- 
day after .Archbishop May's office 
declined io provide the full texL 

A summary of the text, made 
public by Archbishop May. said 
that the AIDS policy was still in 
effect. In the letter, he wrote that 
the policy “is neither being with- 
drawn of temporarily set aside." 
He said it would be open to recon- 
sideration by the bishops at ihe 
meeting in June only if the admin- 
istrative board agreed to put it on 
the agenda. 

Cardinal O'Connor's chief 
spokesman, ihe Reverend peter G. 
Finn, said he took full responsibil- 
ity for a press release that suggested 
otherwise. "I regret any confusion 


By Robert Gillette 

hn Angela Times Sin-in- 

WASHINGTON - The Na- 
tional Academy of Sciences has 
recommended sites in eight states 
as finalists in the competition for 
the S4.4 billion superconducting’ 
supercollider, a panicle accelerator 
that would be the largest scientific 
instrument ever built. 

Prompted by leaks from two 
members of Congress. Senator Jes- 
se Helms. Republican of North 
Carolina, and Senator Phil 
Gramm, Republican of Texas, the 
academy confirmed that it has rec- 
ommended to the Department of 
Energy eight "best qualified sites" 
in Arizona. Colorado. Illinois. 
Michigan. New York, North Caro- 
lina. Tennessee and Texas. 

If Congress authorizes funds for 


the 53-mile-long i85-kilometer- 
long) accelerator, it would be built 
and run by the Department of En- 
ergy. But its approval is by no 
means assured. 

With 1 all but eight’ of the states 
competing for the site now out of 
the running, “there's going to be 
the usual reluctance you get when 
somebody else gets the prize." said 
Representative Vic Fazio. Demo- 
crat of California, whose state was 
among the losers. “This is going to 
be compounded by the budget re- 
strictions on research and educa- 
tion in general.” 

Congress appropriated only 525 
million of the 535 million the Rea- 
gan administration requested for 
the civilian supercollider project in 
ihe 1988 fiscal year. No funds are 
provided for construction. 

The Department of Energy is to 


U.S. Quietly Expels 
2 Chinese Diplomats 
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WASHINGTON — Two Chi- 
nese diplomats have been expelled 
from the United Slates after being 
detained last week by the Federal 
Bureau of investigation because of 
suspected espionage, Reagan ad- 
miniMralion sources said Wednes- 
day. 

The State Department said only 
that the two Chinese diplomats had 
been asked to leave, and refused to 
characterize the case as an espio- 
nage incident. 

The men were detained early last 
week after one or them, an assistant 
military attache aL the Chinese Em- 
bassy here, accepted what he be- 
lieved were classified documents, 
the sources said. Because the two 
have diplomatic immunity. the> 
could not be formally arrested or 
charged with espionage. 

A State Department spokes- 
woman. Phyllis Oakley, said: “On 
Dec. 22, the Department of State 
asked the Chinese Embassy to ar- 
range the departure from the Unit- 
ed States of two Chinese diplomats. 
The two individuals v.-rre engaged 
in activities incompatible with their 
diplomatic status. I understand 
that they have left the United 
States.” 

Mrs. Oakley said that the two 
were the first" Chinese diplomats 
asked to leave the United Slates 
since diplomatic relations were es- 
tablished with China in January 
1970. But she said the incident had 
not damaged relations between the 
two countries. 

She would not provide further 
details on the identities of the two 
men or on the activities they alleg- 
edly were involved in. 

Wu ZurontL j spokesman for the 


Chinese Embassy, indicated that 
diplomats had recently returned to 
China, but he denied there was any 
problem with the U.S. Mvemmeni. 

“I have no knowledge of this. " 
Mr. Wu said. “We have two diplo- 
mats who left for China a few days 
ago after having finished their ten- 
ure in the United States." 

He idenufied the two men as 
Hou Dejheng. an assistant military 
attache, and Zhang Weichu. the 
Chinese consul in Chicago. 

Asked about the condition of 
U.S.-C'hinese relations after the in- 
cident. Mrs. Oakley said: "The 
same as the;, were. There is no 
change ir. the relationship" 

Administration sources said 
Wednesday that details of the ease 
were being closely guarded because 
the State" Department is anxious 
no: to damage improving relations 
between the two countries. 

But Mrs. Oakley said the United 
Stales was not trying to minimize 
the incident. 

"Ir. no way are we trying to 
downplay it." >he said. "When such 
a case arises, we deal with it 
promptly ir. accordance with estab- 
lished procedures” 

The Chinese detentions come 
lust after the Dec. I" detention by 
ihe Federal Bureau of Investigation 
of Mikhail Katkov, a Soviet diplo- 
mat aligned to the United Na- 
tions. Mr. Katkov, who also had 
diplomatic immunity, was quickly 
expelled That incident was also 
treated delicately because it came 
iu.'t a week after President Ronald 
P.eagar."' .-unTrat meeting in Wash- 
ington with the Soviet leader. Mik- 
hail S Gorchev. 

Mrv Oakley said the Soviet 
l. nion hi- r.o'. rr. •tested ihe Kat- 


select a “preferred” site by July and 
a "final" site in January 1989, after 
assessing the project's environmen- 
tal impact. This timing leaves it to 
the next president to determine 
v hether the supercollider will be 
built and. if so. when and where. 

The accelerator would be an oval 
tunnel 53 miles in drcumference. at 
least 35 feel (10 meters) under- 
ground. Ten thousand supercon- 
ducting magnets lining the 10-foot- 
wide tunnel would accelerate 
counter-rotating beams of protons 
that would collide with an energy 
of 40 trillion electron volts, or 20 
times the energy achievable with 
existing machines. 

The resulting showers of sub- 
atomic panicles, mapped and mea- 
sured in detectors weighing as 
much as 40,000 tons, are expected 
to shed new light on the basic rela- 
tions between energy and matter. 

President Ronald Reagan en- 
dorsed the project in January to 
help preserve U.5. leadership in 
high-energy physics into the 21st 
century. The collider project, and 
its promise of 2.500 permanent 
jobs, a S250 million annual federal 
payroll and international prestige, 
has sparked intense competition 
among slate governments and con- 
gressional delegations. 

In commissioning the academy 
of sciences, the government's oldest 
and most prestigious source of in- 
dependent scientific advice. Secre- 
tary of Energy John S. Herrington 
said in February that he wanted to 
avoid political considerations in se- 
lecting a site. 

Reports of the committee's rec- 
ommendations. however, emerged 
first from Mr. Helms of North Car- 
olina. one of the eight states still in 
competition. In a news conference 
on hour later. Mr. Gramm of Tex- 
as. which also was on the final list, 
attributed his information to Mr. 
Herrington. 


Tuesday that the next shuttle flight, 
which had been planned for June, 
would be delayed because of the 
failure of a redesigned rocket noz- 
zle component in a recent test fir- 
ing. NASA officials said then that 
it would be several days before they 
could determine how long the delay 
would be. 

“If we're going to postpone from 
June, even if we postpone it just 
three months, that takes us into 
September, maybe October, and 
nobody in their right mind is going 
to launch just one or two months 
before the election,” Representa- 
tive Lujan said on television. “So 
that really puts us out of business 
for 1988. and that's really devastat- 
ing for the space program.” 

Mr. Lujan, the ranking Republi- 
can on the House Science, Technol- 
ogy and Space Committee, said the 
panel has been disturbed that Mor- 
ton Thiokol is the only company 
with a contract to build the shuttle 
boosters. 

“We’ve been insisting that we 
have a second source, but NASA 
has been fighting that,” he said. 
“Maybe now we can convince 
them.” 

The announcement Tuesday of 
the failure reversed a glowing as- 
sessment that the agency and the 
rocket contractor had made a week 
earlier following a cold-weather 
test of the redesigned booster. 

It occurred as the Soviet Union 
was celebrating a new outer space 
record with the return of a cosmo- 
naut from 326 days in orbit 
It also occurred on the same day 
that five Morton Thiokol workers 
died in an explosion and fire in an 
MX missile section of the compa- 
ny’s Wasatch Operations area in 
Utah, where the shuttle booster test 
was conducted on Dec. 23. 

J.R. Thompson, director of NA- 
SA's Marshal] Space Flight Center 
at Huntsville, Alabama, stud an ini- 
tial redesign of the nozzle ring had 
proven successful in the first lest 
firing in August and that a further 
change was tried last week. 

“We thought this would be an 
improvement even over that” Mr. 
Thompson said. “Gearly we have 
missed something in our design, or 
the environment" 

An examination of the rocket af- 
ter the two-minute test firing re- 
vealed that a large portion of the 
nozzle’s outer bool ring was miss- 
ing. Nearly 4 feet (about 1.2 me- 
ters) of the 8-foot-diameter 
was gone, and more than a foot 
that material was discovered inside 
the motor, the agency said. 

NASA was awaiting the testing 
by Morton Thiokol of major rede- 
signs in the rocket, which were un- 
dertaken as a result of the explo- 
sion that destroyed Challenger and 
killed its crew of seven Jan. 28 last 
year. 

The failed nozzle ring was rede- 
signed by engineers in the period 
following the Challenger explosion 
because of a concern by NASA that 
nozzle joints had eroded or been 
pined in previous bunches. 

it was not linked, however, to the 
Challenger explosion. 


6 More Blacks Die in Natal Province 

JOHANNESBURG (Reutere) — A 12-year-old boy was among six 
persons reported killed In Natal Province, where a rising wave of butek- 
againsi-black violence has touched off a rare public quarrel between two 
top South African black leaders. About 260 blacks nave been killed this 
year in the region. 

"Hie struggle pits the conservative Inkatha movement of Zulus, led by 
Chief Mangosuthu Buthelezi, and a leftist coalition of anti-apartheid 
organizations, the United Democratic Front On Tuesday, Grief Buthe- 
lezi hit out at Archbishop Desmond M. Tutu, whose ideology matches 
that of many followers of the front although the archbishop is not a 
member. Chief Buthelezi had accused the archbishop of being linked with 
the “labyrinth of intrigue” that “sets out to perpetuate the violence be 
now decries." 

On Wednesday. Archbishop Tutu said, “Chief Buthelezi appears to 
think that his leadership is enhanced by denigrating others.” Inkatha and 
the United Democratic Front both oppose apartheid but are divided on 
the means to use to fight the system of racial separation. 

Yugoslav Party Expels 45 in Scandal 

BELGRADE (AP) — All 45 members of the Communist Party 
committee in the Bosnian town of Velika Kladusa have been removed 
following Yugoslavia's biggest financial scandal since World War n, the 
newspaper Politika reported Wednesday. 

The newspaper said the officials were removed Tuesday after a 15-hour 
meeting of the party organization in the town. Agrokomerc, the food 
company that circulated almost SI billion in uncovered promissory notes 
before the scandal was revealed in August, is based in Velika Kladusa. 

Politika said the town's mayor, Slobodan Mfljkovic, also resigned 
Tuesday after being reprimanded by the party. Almost an the town’s 
inhabitants were employed at Agrokomerc, which had a work force of 
14.000 before the financial scandal surfaced. 

Panama to Let 4 Newspapers Reopen 

PANAMA CITY (AP) — A measure passed by the Panamanian 
legislature would allow four newspapers and two radio stations to reopen 
and grant amnesty to several dozen people arrested in political protests 
earlier this year. 

President Eric Arturo Delvalle indicated he wiU sign the biOL which was 
passed by the legislature on Tuesday. Mr. Delvalle dosed the newspapers 
and the stations at the height of violent protests last ramme r against 
General Manuel Antonio Noriega, who is considered the power behind 
the civilian government. 

It was not dear how quickly the newspapers and radio stations could 
reopen or when their property would be returned and whether it had been 
damaged. The newspapers dosed were La Prensa, El Sigloand El Extra, 
all dailies, and Quiubo, a weekly. 

Afghan Confirms Defection to Rebels 

HONG KONG (Reuters) — The younger brother of General Nafib, 
the Afghan leader, confirmed in an interview published Wednesday that 
he had defected to the guerrillas and said he was likely to seek asylum in 
the WesL 

In the interview with the magazine Asiaweek, the younger brother,* 
Sidiq, called his brother a charlatan and a “power-mad Nero unable to- 
tolerate people with different opinions.” Asiaweek, a weekly based in* 
Hong Kong, said it spoke with Mr. Sidiq, 36, last month in the Panj&erl 
Valley of Afghanistan. He defected on OcL 22. 

Jamiat-i Isfami, a guerrilla organization based in Pakistan, reported his“ 
defection in November, but Western diplomats in Islamabad said at the. 
time that they were unable to confirm the report. * 

Strauss Sees More Trade With Soviets : 

MOSCOW (AP) — Franz Josef Strauss said Wednesday he expects! 
greater cooperation in trade and arms control between West Germany - 
and the Soviet Union, but he doesn’t foresee much political change for' 
Soviets. 

Mr. Strauss, the premier of the West German state of Bavaria, spoke- 
after three days of talks with the Soviet leader, Mikhail S. Gorbachev,* 
Foreign Minister Eduard A. Shevardnadze, and other Kremlin leaders.! 
Mr. Strauss said Mr. Gorbachev called the visit a “sign ofa new political- 
era.” ’ _ I 

Mr. Strauss said he didjaot conceal from the Soviets his reservations- 
about the treaty signed Ddc. 8 by Mr.<3orbadH^ , $nd ftjMdei^^ 
Reagan to scrap intermediate-range nuclear missies. “We did not hide! 
that the Washington treaty does not increase our security,” Mr. Strauss, 
said. - . . 


For the Record 

The Turkish govenunent of Prime Mmster Tnrgut OzaL, formed after a! 
national election victory by his Motherland Party last month, won a vote- 
of confidence Wednesday from the single-house Parliament (AP£ 

The Dutch police announced the attests of two suspects in the kidnap-^ 
ping of Gerrit Jan Heijn, vice president of Ahold NY, the food reaafler! 
The police said Mr. Hdjn was now officially presumed dead. (AP) 

Prime Minister Robert Mugabe was proclaimed Zimbabwe's First 
executive president on Wednesday at a five-minute session of (he coun-. 
houses of Parliament (Reuters}- 


try s two 
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TRAVEL UPDATE 


Greece put into force emergency me asures on Wednesday to combat 
iuw _ smog in Athens, including restrictions on traffic. Cara and taxis with 
riJX, numbers ending in even figures would be banned from the city center on! 
it ot Wednesday ana those with numbers coding in odd numbers would be! 
kept out on Thursday. (Reutersf 

World airline traffic rose 13 percent ttris year with passenger ni ghts 
the first time passing the one billion mark, the International Air Trans-! 
port Association said Wednesday. But prospects for next year are less- 
promising because of the fall of the U.S. dollar and stock mancet deritnM " 
it said. 
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Italian airport ground workers wffl resume their strikes at airports next 
month after a truce over the holiday period. The strikes over contract 
disputes are due to start Jan. 8 with an eight-hour stoppage. (AP) 

Arab and Israeli visitors helped to give Egypt a bumper year for 
tourism, and revenue should more than double to $2 billion, the tourism 
and civil aviation minister, Fouad Sultan, said in Cairo. (Reuters) 

The umoa representing plots of Air Inter, the French domestic airime, 
said Wednesday that it would call off a scheduled New Year's Eve strike 
so that holiday travelers could reach their destinations. (AFP) 
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In 1988 it will be hard to repair the 
economic damage of which the stock 
market crash. Blade Monday, was but one 
reflection- Higher unemployment, inter- 
mittent exchange rate chaos, increasingly 
venemous trade relations and interna- 
tional debt default may become more 
marked. Economic degradation has sot 
yet poisoned the world political scene, 
but that day could come. 

Political circumstances in the democra- 
cies — the electoral cycle — may not 
permit much immediate improvement of 
economic policies. Modem democracy 
dictates that fundamental considerations 
are subordinated to the needs of short- 
term political gain- Whether in Washing- 
ton, Brasilia, Tokyo or the capitals of 
Western Europe, pursuit of re-election 
impels politicians to espouse soft options 
that they regret when they win office. 

This is a handicap with which the free 
world has to live. The alternative to de- 
mocracy is not Plato's philosopher king 
(be isn’t in stock) but the centralized 
direction which, as in the Soviet Union’ 
and China, has proved unable to deliver 
the goods. Unfavorable as the portents 


may be, gloom can be overdone. Marx got 
it only half tight when he described the 
internal contradictions of capital: He un- 
derestimated the pertinacity of the system 
— its ability to survive its contradictions. 
The depressed 1930s, global war in the 
'40s and the o3 shocks of the 70s im- 
paired it temporarily, but not in essence. 

Capitalist society is resilient. The neat 
12 months, for which we wish our readers 
well, are unlikely to be a banner year; a 
leap year is not necessarily a leap for- 
ward. But if the governments of the in- 
dustrialized world can ease the lot of the 
disadvantaged at home, and of the in- 
debted abroad, it could be a swing year, 
between poor and better performance. 

Hamstrung as they may feel by the 
political timetable, governments can 
show more imag ination than they did in 
1987, when some of them showed little. 
Opinion leaders who are not running for 
political office could push them harder to 
do so. The world economy in the last 
decade of the 20th century does not have 
to be bad. It will be so only if the ominous 
signals of 1987 are ignored. 
INTERNATIONAL HERALD TRIBUNE 


A Way to Help Haitians 


The junta that destroyed an independent 
election at gunpoint a month ago hopes to 
legitimize dictatorship in an electoral traves- 
ty scheduled for Jan. 17. General Henri 
Nampfay now demands that voters hand 
tbeir ballots directly to his soldiers. Candi- 
dates representing some 90 percent of the 
electorate have properly declined to partici- 
pate under these circumstances, refusing to 
lend legitimacy to a cynical exercise. Yet the 
Reagan a dminis tration, which presents itself 
as a sponsor of Haitian denxjcracy, urges 
democrats to reconsider, unite on a angle 
candidate and participate on the regimes 
terms. That is unworthy and unwise. Wash- 
ington would do better to press the Haitian 
junta to conduct genuinely free elections. 

Haiti's democrats deserve the protection 
of a multilateral military force against Gen- 
eral Namphy’s troops and Duvalierist 
thugs. But the Organization of American 
States is adamant against intervening in a 
neighbor's affairs. And the United Nations 
has never been willing to send peacekeepers 
on election duty without a local request 

Economic pressure thus becomes the most 


realistic way to support Haiti's democrats 
and encourage a fresh, fair vote. Already 
Washington has suspended S78 million in 
military and non-humanitarian economic 
aid. Pressure could be increased toy more 
strictly defining humanitarian categories. An 
additional S5Q million or more in World 

Bank aid might be frozen if Washington gave 
a strong lead. Together these steps would 
affect about a third of Haiti's annual budgeL 

To be sure, past aid cutoffs have not 
impressed a junta that wiO not permit de- 
mocracy to jeopardize its own interests. But a 
strong and consistent U.SL policy soon could 
affect others like government technocrats 
and private businessmen. These groups have 
kept a wary distance from political ques- 
tions. They have to be brought to act on the 
knowledge that outrageous politics are am- 
ply not consistent with good business. 

The Reagan administration has been un- 
swerving in its opposition to electoral cha- 
rades in Nicaragua, and in using pressure 
on that vulnerable economy. Is Haitian 
democracy worth any less? 

— THE NEW YORK TIMES. 


Exit Deus ex Machina 


A striking theory proposed in 1980 as- 
cribed the sudden demise of dinosaurs some 
65 minion years ago to the fiery impact of an 
outsize asteroid. Another explanation, duller 
and less often discussed, rejects catastrophes 
from the heavens and points to gradual pro- 
cesses on Earth, like changes in climate and 
sea level, as the likely agents of extinction. 

The latest round of debate comes in an 
article in Science magazine by Anthony 
Hallam, a geologist at the University of 
Birmingham in England. Mr. Hallam, long 
a skeptic of the meteorite thesis, firsi dis- 
putes the event it is meant to explain. The 
fossil record suggests that dinosaurs did not 
drop dead overnight, he argues, but went 
into a gradual decline. Other important 
Cretaceous creatures — the ammonites, 
belemniles and rudists — were almost ex- 
tinct before the end of the Cretaceous peri- 
od, when the meteorite supposedly struck. 

Mr. Hallam finds fault with the alleged 
murder weapon as well as with the time of 
murder. The evidence for the asteroid's im- 
pact resides in a thin layer of clay laid down 
at the end of the Cretaceous. The day holds 
an unusual amount of the rare Earth de- 
ment iridium, in which meteorites are rich. 
It also carries droplets of molten glass, soot 
and shocked quartz — all impressive signs 
of a massive impact. But Mr. Hallam dis- 
misses them as a trail of false dues. 


He asserts that volcanoes puff out iridium, 
and can erupt with the explosiveness to 
shock quartz particles. The high sootiness of 
the day could be just a concentration effect, 
and the glass droplets could have been made 
by algae. Besides, shocked quartz particles 
would only be punched up by a meteorite 
lulling rock on land. Impact on the sea 
bottom would hit a cushion of unshodcable 
sediment So where is the 150-kilometer cra- 
ter the meteorite should have left? 

Mr. HaDam’s leading explanation for the 
mass extinctions is violent environmental 
change during the last few hundred thousand 
years of the Cretaceous period. Triggered by 
changes deep in Earth’s mantle, a long peri- 
od of volcanic eruptions could have turned 
the ran add with sulfurous fumes and 
coded the atmosphere with light-dissipating 
rock dust A steep drop in sea level would 
have brought hotter summers and colder 
winters, making life tough for dinosaurs. 
Those turbulent events induced the slow 
decline of many spedes on land and sea. 

The elegance of Mr. Hallam's thesis is 
that it requires no deus ex machina, and 
solves the murder mystery by dissolving it 
in time. But the meteorite theory deserves 
credit at least for sparking a vigorous au- 
topsy into the death of the dinosaurs. And, 
however inelegant, it may even be true. 

- THE NEW YORK TIMES 


Other Comment 


A Hemisphere in Crisis 


The bald statistics of a report from an 
agency of the United Nations disclose the 
enormous economic, political, social and in 
the end human personal distress that af- 
flicts Latin America and its 416 million 
people. “In 1987, tbe economic crisis that 
Latin America has been suffering since tbe 
beginning of the present decade was aggra- 
vated,” according to the UN Economic 
Commission for Latin America and the 
Caribbean. It stales the obvious: “The dete- 
rioration of internal social conditions in- 
creases the challenges faced by the process- 
es of building democracy in die region.” 
Brazil is going through a shaky economic 
and political period. Argentina is faltering. 
Mexico is in economic turmoil- Colombia 
has not seen such violence for 40 years. 
Over all hangs tbe enormous — $410 billion 
— foreign debt Servicing it costs much 
more than Latin America receives: From 
1982 through 1987, the region shipped out 
$ 145 billion more than it took in. That means 
that there is not enough capital fa develop- 
ment, which means big government deficits, 
which mean inflation sweeping the region. 
And aQ this despite the fact that some coun- 


tries have not met ihar repayment schedules. 

A successful Brazilian businessman told 
us a story he heard from his grandfather: “If 
you lend money to a he says he will 
pay you back, you can believe him or not 
But if you lend money u> a man and be says 
be will not pay you bade, believe him.” 

The nations of Latin America have told 
the big banks they will not pay them bade — 
because they cannot So, as everyone knows 
but not everyone acknowledges, ways haw 
to be found to restructure the debt so that 
Latin America can begin to grow and pros- 
per again. Doing that will require a major 
international effort, as the UN oommistion 
suggested. Dong that will that the 
banks will not get back all the money they 
feat. But, as the commission said, it is in the 
long-term interest of tbe banks, and indeed 
of the United States, for Latin America lobe 
put on a payment schedule that permits, 
mdeed encourages, economic growth. • 

The Western Hemisphere b b rfA ft 
should be demanding the full and serious 
attention of the US government, w hich is 
instead mesmerized by the Sandinist regime 
in Managua, little Nicaragua is not tbe 
crisis, it is only a symptom of the crisis. 

— The Los Angeles runes. . 
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Winners , Losers and Other Survivors 


W ASHINGTON — What poor prognos- 
tication in this sp ace last year, I even 
predicted that the slock market would go 
down, and of course it has risen a bit since last 
year-end. This year I resolve to bet my hopes, 
instead of merely ray expectations. 

/. Be gg in g the president’s pardon, clemency 
next year will be offered (a) to Messrs. Poin- 
dexter, North. Secord and Hakim before any 
potential indictments; (b) toalf four if convict- 
ed, but after November's elections, in the form 
of sentence commutation rather than pardons; 


By William Satire 


(c) to the Iran-contra quartet plus Michael 
(a) to nobody. 


Deaver at Nancy's insistence; (d) to nobody. 

2. The publishing world's political grabber 
will be (a) “The Power Game,” by Hedrick 

Cikiifh* lAl “Riunrtn tiifr* A n ku Cure 


Smith; (b) “Buying into America," by Susan 
and Martin Tolchin; (c) “Tbe Politics of Pub- 
lic Management ” by Philip Heymann; fdj 
“Speaking Out." by Larry Speaker (e) the 
memoirs of Bud McFarlane. 

3. The first leader to be ousted next year will 
be (a) Rob Tae Woo of South Korea; (b) 
Corazon Aquino of the Philippines; (c) Andrei 
Gromyko of the Soviet Union; (d) Kurt Wald- 
heim of Austria; (e) Yitzhak Shamir of Israel 

4. The US. economy will (a) muddle along 
for six months and then drop like a rock; (b) 
surprise the doomsayers with a rise of the 
dollar and a singe of the stock market; (?) 
mystify economists with a drop in the deficit, 
a drop in interest rates and a drop in the 
market; (d) be led out of a spring downturn by 
loose money and a boom in housing starts. 

5. Hie U.S. Cbngress will (a) support the 
contras, complaining all the way; (b) fail to 


override the president's veto of trade protec- 
tion; (c) ratify the medium missile treaty with 
non-killer reservations; (d) all of these. 

6. The new detente win be fa) celebrated ar 
a Moscow summit meeting with a strategic 
arms accord and agreement on “star ware” 
testing, concurrent with an end to the Soviet 
war on Afghanistan; (b) advanced on Soviet 
terms with a long-range missile cut and no 
linkage to conventional arms reduction, ad- 
venturist behavior or human rights; (c) de- 
railed by harsh Soviet military response to a 
reach for freedom iD Eastern Europe; (d) put 
on hold as Mikhail Gorbachev awaits a new 


subsidized grain sales to the Russians; (d) the 
late entry ofMario Cuomo to stop Gary Hart. 

9. In the brokered Democratic convention, 
fa) Robert Strauss, matchmaker, will put to- 
gether Sam Nunn and Paul Simon; (b) Bert 
Lance, in the Jackson Southern camp, wOl 
broker Gary Hart and Bob Strauss: (c) Lane 
Kirkland, curiously silent amidst the early 
anti-Hart cacophony, will nevertheless amal- 
gamate Mario Cuomo and A1 Gore: (d) there 


will be no brokerage possible — the winner 
will be decided in toe primaries. 


president willing to concede SDI testing. 
' ofl 


7. The deal of the year will be (a) the secret 
compact that the Russians made with the 
ayatollah to protect Iran in the United Na- 
tions id return for no Shiite trouble in the 
Soviet Union; (b) the informal alliance of 
Robert Dole, Howard Baker and Warren 
Rudman that will make life difficult for 
George Bush; fc) the bargain to be sought by 
a Wedtech special prosecutor to induce Ed 
Meese’s indicted associates to testify against 
the attorney general; f d) the deal to be cut by 
Jesse Jackson at the Democratic Convention. 

8. The surprise of the primary campaign 
will be fa) Al Haig's success in savaging 
George Bush on his arms-for-bostages partic- 
ipation; (b) the staying power of Bruce Bab- 
bitt and Pat Robertson; (c) Jack Kemp's bet- 
ter-than-expected showing on his issue of 


10. Al the n on-brokered Republican con- 
vention, fa) George Bush will choose Jack 
Kemp as bis running mate; (b) Bob Dole will 
pick Pete du Pont for his VP; fc) Jack Kemp 
will head the “JK2” ticket with Jeane Kirk- 
patrick; (d) Messrs. Bush and Dole will reach 
a delegate standoff and the brokering Baker 
boys, Howard and Jim. will make a deal with 
the combined Kemp- Robertson forces. 

11. The big issue of the 1988 general decs 
non wOl be: (a) Who lost NATO? (b) Don't let 
them take away our prosperity; (c) Throw out 
the recessionary rascals; (d) Detente is a chi- 
mera; fe) What is character and who's got it? 
(f) Slop the rising tide of sleaze. 

12. The next president of tbe United States 
will be fa) Gary Hart; (b) Jack Kemp; (c) 
George Bash; (a) Mario Cuomo; (e) another. 

□ 

My choices (I hate this part): b.b.d^d.d.c, 
d, a, b. c, e, b. Go ahead and laugh. If Fm aD 
wet. few wiQ remember, but if my long shots 
come in. nobody will be allowed to forget. 

The New York Times. 
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100, 75 AND 50 YEARS AGO 



1887: Dull Year’s Close 


NEW YORK — Stocks were duD and 
changes insignificant [Dec. 30}. Bro- 
kers are too glum to make tbe usual 
racket at the winding up of the year. 
AQ the exchanges remain closed until 
Tuesday [Jan. 3]. It has been the dull- 
est year in stocks once 1879. 

PARIS — Prices opened firm on the 
Bourse and continued so until about 


two o’clock, when rumors were put in 
had suf- 


New Year. At the Kiccadil^ Bbtd 
there will be 1,300 at suppfcr, and a 
dance in the two TjalIrt>OTg& : On The 
stroke of _ twelve, the rooms will be 
plunged into darkness, .while the' 
Westminster chimes will be rnlE. As 
a fanfare is blown, tht.toom^wfll be - 
suddenly ilTurianated . by thousands • 
of tiny lamps concealed bebmd roses 
and other flowers. The .orchestra will 
sajke^ tip “Auld Lang Siyiie^ ; . 


circulation that the Italians 

food a serious defeat in Abyssinia; 
that there was a revolution at Bel- 
grade; and lastly that the Russians 
had crossed the Austrian frontier. 
These canards sent the market for 
foreign stores all to pieces. . 


1937: NotTliatHeCM«& 


PARIS — ; [A reader ;writes;] Since 
everybody « haring a marryj pme 
about Centigrade and Fahrenheit 
J * f “it in the Maffbag; I 


fj!*# 

Ill 

giJSfe 

£?#■. 

M'S 

iffe 


■M 



1912r Die Parting Guest; 

LONDON — 1913 wffl be ushered in 
in most of the leading hotels hoe 
tonight [Dec. 31]-by meat gatherings 
of people who wfll dine, dance and 
make merry as they “speed the part- 
ing guest” and- welcome the bright 


would tike to know how to figure -20 
degrees Centigrade into FabrcnhdL- 
Not that.it does make asy'difference. 
to me because we up here m Sl 
M oritz get akh± oubof lookhagat a 
ihennonreter showing anywhere bt 

tween S and 20 d^rees bdow zero^ 4 - 

tfiwi gcniMrflnl cVtiyio' 
sleeves 


. ronrshirt; 

bad^araoaByjjaklDg^r-- 
in the wago^yiss ftm.; 
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OPINION 


A Tactic lor Conservatives: 

Pre-Empt a New Populism 
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*The SpeaMor*'’ CbOection cf Hcrizcffrfal Rn Stripes 

AoariBfcte at finer fesrf InstttutioM&e^wytee 


By George F. Will 


N EW YORK — “I create nothing. 

I own ... I buy and sell what's 
already there.” So speaks Michael 
Douglas portraying a Mephistophdian 
financier in the movie “Wall Street” In 
one scene he delivers a close approxima- 
tion of the “greed is good" homily that 
Ivan Boesky once served up lo a com- 
mencement audience. Have we met this 
man before? Yes, in April 1920: 

“He was 4b years old now. in April 
1920. and he made nothing in particu- 
lar. neither butter nor shoes nor poetry, 
but he was nimble in the calling of 
selling houses for more than people 
could afford to pay." George F. Bab- 
bitt was created by Sinclair Lewis it 
era punctuated by a crash. 


iinao 


Judgment upon Ivan Boesky and Mi- 
chael Deaver coincided with another 


crash. Their cases feed the cynicism 
that fuels the peculiar populism of 


“Wall .Street,” the movie. And the cul- 
tural phenomenon of revulsion against 
certain mores of contemporary capital- 
ism is politically portentous. 


Populism always is the politics of 
3f n 


resentment — resentment of railroads 
gouging farmers, of manufacturing mo- 
nopolies, of Washington. Comes now. 
in “Wall Street," upper-middle-class 
populism, the resentment of those who 
feel disadvantaged regarding leveraged 
buy-outs. However, it is hard to arouse 
a mass movement against institutions 
and practices unfamiliar to the masses. 

Laws regulating uses of information 
(see Mr. Boesky) and restricting Wash- 
ington advocacy (see Mr. Deaver) in- 
variably draw wavy, blurry lines. It is 


to follow, and that is pan of the point. 

In “Serious Money." contemporary 
capitalism is portrayed as “half rou- 
lette. half Space Invaders." In “Wall 
Street." the investing public, unlike the 
inside-traders, is described as “out 
there throwing darts at a board." 

A moral vulnerability of capitalism 
today is the belief that too much wealth 
is allocated capriciously, not only by 
the randomness of luck but by morally 
tainted shortcuts around a level playing 
field for all competitors. But the legiti- 
macy of the economic order depends 
on a consensus that, on balance, re- 
wards are rationally related to the so- 
cial value of the effort involved. 

Legitimacy also depends on the be- 
lief not only that careers are open to 
talents but also that investors have rea- 
sonably equal access to a valuable com- 
modity — information. Furthermore, 
in a modern economy where govern- 
ment permeates economic life, another 
precious commodity is access: the abil- 
ity to address decision-makers. 

' Ronald Reagan should pay more at- 
tention to the movies, at least “Wall 
Street." The Republican Party is the 
conservative party and conservatism 
celebrates capitalism, so the Republi- 



Younger Eyes Seem to Know 
About an Unknown Strength 


By Eugene Policelli 


OUTH WINDSOR, Connecticut — 
The flash of understanding ignited 


by a paradox can be startling. 

Recently, in a municipal election de- 


been thinking of all children who have 
that mysterious contradiction — tremen- 
dous vulnerability and the strength to 


bate when candidates presented their 
backgrounds, credentials and viewpoints, 
I said I had been in education for more 
than 20 years and milled off the skills and 
qualifications 1 would bring to die board 


hold our love and change our lives. 
Perhaps that was the 


paradox with 
which I was grappling: finding strength 
in weakness, meaning in superficiality. 
And so college students and children 
have given me gifts all these years. 


MEANWHIUE 


1 have met so many young people who 
for an answer. They 


of education. Then I almost lost my train 


of thought. 1 stuttered but quickly recov- 
ered and c 


can Party is vulnerable to any decline 
in the social standing of capitalists. 
When will Republicans find their 
voices for denouncing those who sub- 
vert the consensus sustaining the eco- 
nomic order, beginning wiLh inside- 
traders and access-exploiters? 

Suppose (he 1988 campaign is punc- 
tuated by indictments of persons ac- 


cused of whiie-cof/ar crimes, ff genuine 
revulsion is not sufficient, simple self- 
interest should move Republicans to do 
what “Wall Street" does. The movie 
expresses a moral anxiety: Too much 
wealth is being allocated in ways irra- 
tionally related to social betterment. 

The Kononric system, the primary al- 
locator of the benefits of American life. 


is being drained of its legitimacy by the 
practices of people who are the conser- 
vatives’ problem. Conservatives should 
be in a prosecutorial mcod. Surely they 
should understand that discrediting eco- 
nomic arrangements is the essence of the 
left's agenda for expanding the role of 
the stale as allocator of benefits. 

Washington Post Writers Group. 


i concluded my remarks. 

I realized that I was expatiating on 
whaL I would contribute to public service. 
Yet 1 had never taken the time to appreci- 
ate what 20 years in education baa done 
For me. 1 was thinking specifically of what 
college students h3d taught me. 

Later, 1 read a passage from G.K. 
Chesterton, the master of paradox: 
“Anyone whose childhood has known a 
real Christmas has ever afterwards an 
association between two ideas that most 
regard as remote from each other the 
idea of a baby and the idea of unknown 
strength that sustains the stars.” 
Chesterton was speaking of the baby 
bora in Bethlehem. But be might have 


would not take no 
overcome heavy odds fighting against a 
system that says they are, after all, only 
adolescents and incapable of determining 
their lives. I have encouraged them to 
persevere, and 1 have seen them succeed. 

Little did I realize, however, that I was 
the one who went away from the en- 
counters as a renewed man. 

1 have seen college students pull 
themselves up from failing grades to 
make the dean's list, overcome severe 
family problems to find self-esteem 


again and turn up a way to subsidize 
their education when : 


LETTERS TO THE EDITOR 


Emotionally Charged Photographs on the Front Page 


lablv 

precisely this imprecision that allows 
for ambiguities that can tempt people 


over the indistinct lines into corrup- 
tion. The portrayal of temptation is the 


strength of "Wall Street." 

The director, Oliver Stone, who also 
directed “Salvador" and "Platoon.” 
makes political films that frequently be- 
come agitprop. “Wall Street does that 
when Mr. Douglas spouts statistical rub- 
bish about America’s distribution of 
wealth. This movie is larded with eco- 
nomic baby talk: We should “create 
instead of living by the buying and sell- 
ing of others." and capitalism is “a zero- 
sum game" in which money is not made 
or lost, it is only “transferred." 

“Wall Street" is a morality soap op- 
era. It is a slick 1980s idea of “Waiting 


As a regular and sympathetic reader 
for more than 20 years, permit me to 
express dissatisfaction with your recent 
photographic coverage of the events in 
Israel and the occupied territories. Rep- 
etitious use of one-sided, emotionally 
charged pictures on the front page is not 
in keeping with the objective style and 
factual coo tent of your articles. 

While events in Israel are serious and 
merit extensive critical coverage (and 


armed Israeli soldiers) and in support of 
(Palestinian 


innocent civilian victims 
children). I am sure this impression is not 
justified, but please understand how at- 
tached I am to a conception of journalism 
that sets the THT apart: direct, factual, 
objective and nonsensational. 

LAWRENCE ALLISON. 

Paris. 


Watching Mikhail’s Navy 

Hurrah for Prime Minister Lngvar 
Carisson's uncompromising stand on in- 
truding submarines ("Sweden Warns on 
Submarines.” Dec. 211 Let us see wheth- 
er it will bring glasnost to murky waters. 

ROLF WIKLUND. 

V and oeuvres. Switzerland. 


Women and the Revolution 


front-page photographs, when these oon- 
the understanding of events). 


tribute to 

one-sidedness and disproportionate use 
can give the impression that the newspa- 
per is carrying out a campaign against 
perpetrators of injustice (brutal, heavily 


Anti-Israel bias is dear in the selection 
of a large picture on your Dec. 22 front 
page. Pictures are psychologically manip- 
ulative. This one conveys a message 
which belies your usual impartiality. 

WALTER KRANZ. 

Locarno. Switzerland. 


Your People column of Dec. 1 1 told of 
a young girl. Sarah Rosen, who had been 
named one of Ms. magazine's Women of 
the Year for protesting the exclusion of 
girls from the Bicentennial re-enactment 
of the signing of the U.S. Constitution. 
Giris were excluded, the column noted. 


Tribute to a Grand Lady 


I for Lefty,” with a working stiff (the 
jf 1 


father of the young corrupted broker) 
as moral paragon. But Mr. Slone has 


part of a point and is not alone in 
seizing it. Caryl Churchill’s play “Seri- 


ous Money." which lampoons the frenzy 
of London’s stock markeL is a hit off 
Broadway and wiD be an even bigger 
one on Broadway beginning in January. 

Like “Wail Street,” “Serious Money” 
stresses the antic mayhem of today’s capi- 
tal markets. There are 30 telephones on 
the set, and clatter is the constant back- 
-ground-to a script delivered almost entire- 
ly in rhymed couplets. With manic in- 
ventiveness. Caryl ChirnrhilTsstageerafi 
fills the theater with a torrent of ran- 
domness. The pIoL such as it is. is hard 


It was on Christmas Day. 1986. that 
Nora Isabella Samuelli, commonly 
known as “Bobsie," died in Paris at the 
age of 71 As a 20-year Senate staffer 
(now retired) who spent many hours on 
the Samuelli case. I wish to take advan- 
tage of the first anniversary of her death 


serving 12 years of her sentence. Bobsie 
was released on the payment of ransom 
by relatives in the United States. 

’ She and her family were granted refu- 
gee status in France. At this point she 


gee status m trance. At tms point site 
made the unhappy discovery that, while 
there had never been any question about 


back pay for U.S. nationals sentenced to 
rison ele 


to pay a tribute to a grand lady. 
Bora ir 


, in Romania in a prominent Jew- 
ish family, Bobsie was brought up by an 
English nanny, and English was really her 
first language. In 1944 she was taken on 
by the U.S. Legation in Bucharest as an 
assistant for information affaire. In 1949 
she was sentenced to 15 years in prison as 
an “American spy." The trumped up 
charges were designed to force the closing 
of the U.S. Information Office, described 
as “that hotbed of American spies." After 


prison clearly as a result of their employ- 
ment by the U2>. government, there was 
no provision under U.S. law for foreign 
nationals in the same position. 

She came lo Washington to present her 
case personally. Officials in the State De- 
partment were sympathetic, but there was 
nothing they could do. so she turned to 
the Senate. Every senator and senatorial 
aide to whom she presented her story was 
completely won over. Before long she had 
a bipartisan coalition championing her 
cause. Changing the law is a long proce- 


dure. so she had two private bills enacted 
on her behalf. The firsL in 1965. granted 
her S40.000 in back pay. The second, in 
1968. conferred U.S. citizenship on her. 
President Lyndon Johnson gave her the 
pen he used for signing the laws. 

Bobsie’s long struggle was crowned 
with success by the Foreign Service Act of 
1980 which granted back pay to local 
employees of the Foreign Service impris- 
oned under circumstances which led the 
secretary of state to believe that it was a 
direct resuh of their employmenL 
Bobsie will also be remembered for her 
educational activities. For more than 10 
years she taught English by mail to pris- 
oners in France, enclosing personal let- 
ters to boost their morale and help their 
resettlement after release. 

David martin. 

Arlington, Virginia. 


because women could not vote at the time 
— or so claimed the teachers. Many oris 
reportedly pointed out that non white 
males did take part even though non- 
whites had not had the right to vote when 
the Constitution was written. 

The girls were as wrong as their teach- 
ers. Women could vote at the time in New 
Jersey: they lost that right only 20 years 
later. And blacks were able to vote in 
most New England states. It is worth note 
that the Constitution, before amendment, 
did not stipulate male gender as a require- 
ment for public office. The Constitution 
did not include a color requirement, ei- 
ther. although naturalization laws would 
soon limit citizenship to white people. 

Girls should have been included in the 
Bicentennial re-enactment in any case, 
because women played such a large role 
in winning the Revolution. 

ELLIOTT R. BARKAN. 

Southampton, England. 

The writer is visiting Fulbrigfit pro- 
fessor of A mcrican history at the Univer- 
sity of Southampton. 


f inan cial aid was 
no longer available. And I also think of 
the little ones — my own and others. 
When do they ever acquiesce meekly to 
a negative response? 

I have seen young eyes sparkle when 
1 offered a challenge. They were willing 
to do whatever was necessary, to accept 
whatever hardship. Once convinced of 
Lhe possibilities for change, these young 
people go at it with verve. 

I recall how insightful young people 


to Washington and other capitals. ^ ^ ^ of 

I heir them discuss social issues. 


In Washington, Too 

Cheers to the Prince of Wales for giv- 
ing the slick to those responsible for defi- 
cient planning and mediocre architectur- 
al design in the United Kingdom and 
particularly in London (People. Dec. 3). 

As a historian and a former member of 
the National Capital Planning Commis- 
sion. 1 have long wished that someone at 
the highest levels of America's civic hier- 


Washington and other capit 

In 1983, Washington’s citizens at- 
tempted to assume direct participation in 
a singularly important design issue in- 
volving a large block overlooking the 
White House. In an overwhelming vote, 
citizens nnarteA the Rhodes Tavern Pres- 
ervation Initiative law. This act provided 
for a citizens’ commission of laymen and 
experts to seek a design solution for pre- 
serving historic Rhodes Tavern (area 
1799). Washington's first town hall and 
oldest extant commercial landmark. 

Citizens had one design solution al- 
ready in hand providing for new con- 
struction around the tavern with no loss 
of rentable floor space. Individuals and 
interested organizations with proven 
fund-raising records were cm board to 
provide financing. All this popular action 
was aggressively opposed on all fronts by 
a petty fraternity or planners, architects 
and developers. This gang was appalled 
at a precedent demonstrating that citi- 
zens cared enough about their history and 
environment to demand admittance to a 
dubby, dosed review process. 


implications of science and heartfelt 
concern for the service of others. 

1 am in awe when I look at young 
children. They wish for peace, tor an end 
to hunger, for harmony in their families, 
for love and understanding. They sense 
that somehow things could be different 
From them I have received perhaps the 
best gift of all, the gift of hope. 

We are admonished to see through the 
eyes of children. But sometimes it is diffi- 
cult to dear our vision and to bend low 
enough toget a different perspective. In a 
sense, we all listen instinctively to chil- 
dren. In a department store or on a street, 
we turn in the direction of a crying child. 
Lei us listen to the innocence of oar Utile 
ones and to our young adults. 

The paradox will endure: weakness 
and strength, innocent ignorance and 
wisdom, dependence and selfhood, i em- 
brace the paradox. I am resolved to be 
grateful for and attentive to the “un- 
known strength that sustains the stars." 


Within a year, the considerable politi- 
) revailed to 


cal leverage of developers pr 
crush this “dangerous*’ citizens' move- 
ment. Rhodes Tavern, the only remaining 
building in Washington passed by every 
presidential inaugural parade held here, 
was demolished, with the nearly total 
acquiescence of Washington's elected 
and appointed establishment 


The writer is a career aotatselor at die 
University of Connecticut taut a member cf 
ike board cf education in South Windsor. He 
conmbiaed this to the Hartford CaartnL 


archy would speak up about the disfig- 
urement of Washington's skyline: The 


prince's observation about the need for 
experts to come down out of their ivory 


NELSON F. RIMENSNYDER. 
Committee on the District cf Columbia. 
U.S. House of Representatives. 

Washington. 


Letters intended for publication 
should be addressed "Letters to the 
Editor" and contain the writer's sig- 
nature. name and juB address. Let- 
ters should be brirf and me subject to 
editing. We cannot be responsible far' 
the return of unsolicited mamaapts. • 


GENERAL NEWS 


French TV Embraces Sexy Programs 

As Competition Warms Up, limits on Explicitness Fade 


By Edward Cody 

llaxhingitu Pint Scrrnv 

PARIS — It was just another 
Saturday night on French televi- 
sion. 

The bare-breasted girt on Lhe 
screen was chained to an iron bar. 
Mad Max. girded in leather, slowly 
passed the business end of his riot 
gun over her captive body, then 
threw her down on a pile of used 
tires and simulated not-so-consen- 
suai intercourse. 

"These things are going further 
and further,” said Beatrice Giraulu 
a spokeswoman for M6. the chan- 
nel that telecast the scene into 
thousands of French homes. “And 
people are asking for more." 

The M6 program, called "Sexy 
Clips," has joined a growing list of 
television sex shows that have tak- 
en France to a new frontier of what 
is acceptable over the airwaves. Pri- 
vate and newly privatized stations, 
eager for viewers and free from 
bureaucracy, have brought increas- 
ingly daring programming. 

Proud of its libera! heritage and 
open-mindedness about sex, 
France has long shrugged at torrid 
love scenes shown in films and later 
on prime-time television. Nude 
women have become ho-hum in ad- 
vertising spots televised at any 
hour. But now, French television is 
showing sex for the sake of sex — 
and Tor the sake of ratings. 

An American television corre- 
spondent who planned a story on 
the new programming said he had 
to abandon the idea for lack of 
suitable images. “There is no way 
we could show that on U.S. televi- 
sion." he said. 

“The real novelty is that our tele- 
vision sets have begun showing 
eroticism as such.” wrote the com- 
mentator Philippe Aubert in a re- 
cem edition of the newsweekly Le 
Point. 

Canal Plus, a subscription chan- 
nel that operates with decoding de- 
vices, has been showing hard-core 
pornography films at midnight one 
Saturday a month for the last three 
years. A production assistant at 
Canal Plus who asked to remain 
anonymous said the monthly porno 


movie usually gets 20 percent of the 
station's regular viewing audience. 

Now mainstream stations, 
broadcasting to anyone with a tele- 
vision seL have started moving to- 
ward more and more explicit sex 
scenes. The most daring programs 


These things are 
going further and 
further. And 
people are asking 
for more/ 


— Beatrice Cirault. 
out M6 spokeswoman 


are on near midnight, but humor- 
ous striptease sequences and pin- 
up-style nude poses have been pro- 
grammed earlier, as have vivid 


and founder of its largest agency. 
Publicis S.A.. remarked recently 
that the sex shows on television 
have begun “a real revolution" in 
the French countryside. Many- 
French farmers and villagers who 
had retained the more austere mo- 
res of their forebears, he said, now 
are staying up late to watch the new- 
wave on television. 

Pascale Breugnoi. another pro- 
ducer. became well known last year 
with her “Sexy Folies." a program 
of humorous sex skits, also on An- 
tenne 2. Since then, she has moved, 
along with her program — rebap- 
tized “Super Sexy" — to the priva- 
tized TFI. “Super Sexy." at 10:30 
P.M. on the third Wednesday of 
each month, has risen to 26 points 
in the ratings, in which each point 
represents 194.000 households, ac- [ 
cording to a production assistanL 
Yvon Lemarquand. That consti- 



Get a taste of Mom’s 
pumpkin pie. 
Call home. 


You can just see her, testing die ‘ 
crust with her fork, as ifeverypie. ' 
shek ever made hasn't been 
perfect. Tell her this One will be . 
great, too. Go ahead Beach outanrf 
touch someone.® 




•; W. 
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rules 75 percent to 80 percent of the 
market at that hour, he added. 


promos. 

On M6, for example. “Sexy 
Clips” is preceded at II P.M. by 
“Charmes." on which women take 
off their clothes in a variety of skits. 
Just before midnighL a voice sug- 
gests in a bedroom whisper that it is 
time for "Sexy Clips." whereupon 
rock video frames are interspersed 
with sequences of a couple getting 
to know each other belter at each 
appearance until by 1 A.M. they 
are nude and extremely well ac- 
quainted. 

Marcel Bleustein- Blanche!, a 
pioneer of advertising in France 


“It is a funny, humorous pro- 
gram. and it approaches subjects 
that people consciously or uncon- 
sciously want to see." he said. 

Although nudity, straighifor- 1 
ward language and sexual situa- 
tions are the program's mainstay, 
the show has set itself limits and is 
distinguished from other sex shows j 
because it seeks to nuke people 
laugh. Mr. Lemarquand explained. ! 

The National Commission on 
Liberty and Communication — the 
country's official television over- 
sight board — can ask to see file 
copies of the sex shows, but so far ' 
the government has not sought to | 
restrain them. 


Holocaust ’Lesson’ Disowned 


The A iviiatcJ Prru 

BONN — A manual for military 
administrators that cited the gas- 
sing of the Jews as a “victory of 
economic principles" led to a pro- 
test and to its repudiation by the 
Defense Ministry on Wednesday. 


dered and the evidence of alarming ; 
ami-democratic thinking." 


The passage he criticized said: 
“This poses the fundamental ques-! 


DEATH NOTICE 


Henry COTTON 


on December 22nd suddenly. pcaccFullv 
ui King Edward VI ( Hospital. London, 
beloved husband of die late Toots and 


dearest step- father of Isabel and 
the idle Nellie Moss. 
Memorial service ns be announced. 


Ministry officials in Bonn said 
that the manual was an unofficial 
publication and that the article 
written by Rainer ReinharL the 
vice president of the 7th Military 
District administration in Bavaria, 
was only meant to state an extreme 
conclusion of economics. 


Heinz Galinski. the president of 
the Jewish community in West Ber- 
lin. called it a “flagrant disparage- 
ment of the memory of the mur- 


tion whether economy as a formal 
principle under a power dedicated ] 
to serve public welfare can be ap- 
plied universally. If we look at it 
from the point of view that the end? 
justifies the means, then the use of 
poison gas for the mass extermina-i 
lion of Jews instead of individual! 
executions also was a victory of- 
economic principles." I 

It added that this "frightful epi- i 
sode” showed that the principle of \ 
being economical could and must ' 
be only one of the principles gov- : 
eming behavior in a democracy, j 
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Fasting by Iranians 

Now in the 4th Week 
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Palestinian Lawyers 
Trials of Protesters by 













protest Continues Over Expulsions 
To Gabon of Khomeini Opponents 
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By John Kifner 

Sew fi* 
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By Barry James Mr. Naziri said noorc than 1,000 

interMrionui iiawki Tribune members of parliament from seyer- 

PARlS — A simple bathroom al countries have signed iMtions 
scale daily teDs a story of stubborn app^ling fo^e re^ w 
hone and awindting strength for 40 of the expelled Iranians. Iht iU|. 
^aus in Paris who say they will con^essm^mdutkag three presi- 
starve themselves to death in a test dential ca n didates, Senators Ajtert 
of will to l 00 * France to bring Gore Jr„ Jack 




. ■ _r ,u A nm-1948 ministrative detention procedures, 
by the regulations of tta ^ evidence. 

- ^rish mandate over Palestine, tne ** 2cdared4ecitt.De- 

mabTus" SteSteM ^-“EL?SS 

NABLUS, israeu p a punishment known as au theinob nnpbsabjt :i . 

^L^Wednesday^tSaTthey Hmwtraiive_detcnto • Meanwhile, the policesaid that 

^ould boycott hundreds of nuBtaiy Under rinspiat^an tn^vi - jo identical l^bom^had^m 

trials of Palestinians rounded up on ual can be ordered ■ mailed Turkey togveral toa- 

tfae West Bank after two weeks of the military commandofof a P ^ 1 tions in Isra ^?! v ? I ? SI ^J ^P 1 
Storeaddisordeis. odofuptosbtmontK^nchcouW Yehuda , nearTelAviv^wereshght- 

-Bvworidng on these cases, we be renewed indefinitely. , ] y inured, the paheesati : 

raemi!^^ -jn both the deportation and ad- ^ 

authorities are doing.” said J ava ° 


£■ 


__ __ and Paul Si- 

iLTtt Iranians it baled to Africa mon, signed appeals to JJdjJJ 
“ tHu* weks ago. Francois Mitterrand, which were 
” “ te P* -?ite to pSEd as on advoosement . 


• Bouhis, a lawyer, after a meeting 
Tuesday in which defense attor- 
neys, in effect, derided w jom a 


UhZnttl Gabon, on Dec. 8 as the newspaper Le Mondt 
Libreville, u» , . ... , The ^^005 occurred after 


trou 


with two Ira- 
to be visiting 


France and Iran 


S£5E£ira 


to end a 


£ 


three Kurdish nationalists from 


had blockaded the other’ s embassy . 
France released an Iranian official 


Tl S 7 w,m«.r strikers. members of wanted for questioning in amnec- 
the eriledmoositicKi to Ayatollah don with a series of bombinpm 


Kg 


w njoiuuou »vm — « ” i 

RiihnKah RjKHwau*, the Iranian Paris, and Iran in ^**' ea 5®J. a 

the depoxta- French diplomat it had bceDjioM- 

ff«Sonfdeal35ite ing since Jidy.Anlra^tecked 

Khomeini rctriine to gain the re- mill da in Beirut also released two 
SS^re^^ostagS^Onehuu- French hostages as an apparent. 
SSdSratvUS JSigresstnen pan of the deal, but three alher 
fS 1 hontinSs^f legislators from Frenchmen are sdll bemg held m 
around the world have sent mes- Lebanon, 
sages protesting the expulsions of The Iranians in Libreville say 
the Iranians, most of whom had they believe they were an unwitting- 
formal refugee status in France. party to the agreement, and that 
In the Paris suburb of NeuiUy- they were expelled to appease Aya- 
sur-Seine. the hunger strike outside toflah Khomeini, “we have been 
the office of the United Nations tom away from our families in. 


■■jW 




w 


>«ass 




jto^Commissioner for Rehigees France,” Mr. Assadi said- “We are 
hasentered its fourth week. In Li- just like the hostages m Lebanon 


A man 


breville, 11 of the expelled Irani- who have also been separated from 
ans. along with the French wife of their families by force.” 
one of them, also are on a hunger Although Mr. Assadi is interaa- 
s trike, and similar fasts by Iranian ^onal secretary of the Mujahidin 
exiles are faking place in London Khalq and well known in French 
and Washington. political circles, and although he 

“We are ready and very deter- acknowledged that some of the ex- 
mined to go to the bitter end,” Said iled Ir anians solicited signatures 
Assadi, 33, one of those expelled, f 0r anti-Khomeini petitions, he 
said in a telephone interview from said none of those expelled had 
Libreville. “We have made ihe ever violated the terms of their ref- 
pledge among ourselves that either ugge status, which forbids active 
we go back to France or we will all political involvement. The ^French 
die here." government said they had “threat- 

In Paris, Ahmad Raffi, 32, ech- ra ed the peace” in France, 
oed Mr. Assadi’s words. “We will Mr. Assadi said three of the him- 


Gaop Wk*tei/Tha Aswded I 

warmed himself Wednesday over a steam Tent in PfaOaddphia. 

rtheasterriUS. 


Temperatures Fall Bdow Freezing in No. 


test tire military tribe 
The system of military justice m 
the occupied territories has tang 
been controversial with Palestin: 
jpnc asserting that it is arbitrarily 

applied. - , _ 

A Palestinian from the Gaza 
Strip, Mustafa Issa al-Bdk, 17, 
died overnight Tuesday m an Israe- 

U hospitaLtosanny sad,rf abi^rt 

wound m the head suffered on Dec. 

21. His death raised the fatality tou 
to at least 22 protesters. 

Israeli troops and security men 
have rounded up nearly a thousmid 
Palestinians; the army gives the fig- 
ure as 900. Many of them were 
caught in sweeps at night through 
refugee camps and Arab village. 

The sweeps are continuing. The 
Palestinian Press Service reported 
that 15 more persons were arrested 
in the Gaza Strip and 25 from van- 
ous towns in the West Bank. 

The authorities seized nine men 
identified as Palestinian nriliiants, 
five of whom had been released 


Troubles in 
Palestinians in 


The Auwiaictl Press 

SEW YORK — Temperatures fell below zero 
degrees Fahrenheit (minus 18 centigrade) over- 
nieht Tuesday across northern New England and 
upstate New York. The region’s homdess sought 
the warmth of shelters, some of which have had to 
turn people away for lack of space. 

The Boston and New York police were pressed 
into service Tuesday night and early Wednesday to 


t the homeless to shelters. In norttern New 


from Israeli jails in a 1985 prisoner 
swap with ihe Popular Front for 


By Alan Cowell 

.Vw Yart Tunes Service 

CANADA CAMP, Egypt — 
The tremble did not spill over 
here, but the anger (fid, and so 

<fid the futility- 

This is EgypVs only Palestin- 
ian refugeecistnct, a razor-wine 
fence away from the Israe h-oc- 
cupied Gaza Strip. That stnp 
has been one theater of the ann- 
Isntdl protests in which at least 
22 Arabs have been lolled m 

recent weeks. . 

Like t hose across the wire, 
the people here arc Palestinian, 
from the same families, yet sep- 
arated from them bya cartogra- 
pher’s pen stroke. When frem- 
tiers were apportioned by the 
1979 Camp David peace agree- 
ment, the lines were drawn ac- 
cording to a 1906 treaty be- 
tween Britain and the Ottoman 


And SO,. as the fighting has, 
flared and ffidscred in Israel's : 
occupied lands, the protest has ■ 
touched a losi scnsc erfnation..' 

“We want to! gp back,--*rai if 
vw! are killed,” said a. jfoung 
man who spoke with fhefeava-; 
do that is made easy by _Jhe 
impossibility of itS-redemption. 

“We want lo be mth tinOt Our.- 
brothecs. and resist tire fsradik- 
Our families aie : there. But we 
can do nothing becanse- the = 
Egyptians, will stop, iis^irosn. 
staging protests- on,: 

SOfl. : - - ^ ij.' - 

And yet. in remit weeks, tins 
small place,' wh ore mottc^ rat a 
sigrr board,' prodainK^deahh- v 
ness is next-to godl iness” has 
come to know souk stirring qf 
unaccustomed violence- - •- 

On Dec. 1, assaftants as;yei V 






>ev 
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Jersey, shelters were full or nearly fuU. The wmd 
chill factor increased the suffering of the homeless. 

The cold weather also extended to the West and 
the Southwest. A Dallas shelter for the henndess 
that had shut down because some occupants broke 
no-smoking rules was reopened on Tuesday, in 
Los Angeles, officials agreed to keep emergency 
shelters operating for homeless persons. 


gp to the end, no matter where that ^ in Libreville are in a 


TRADE: Growth in Exports Is Helping V.S. Economy 


the Liberation of Mestine-Gene^ 
Command organization headed by 

Ahmed JebriL . . . 

■ There was speculation that the 
nine might be candidates for de- 
portation by Israel 
Deportation and administrative 
detention are punishments im- 
posed by the Israeli authorities m 
the occupied territories . that are 
separate and distinct from thepifli- 
tary trials now going on. 

The United States has been 


- - - , unidentified attacked 4n Jsradi 

tween Bntijm and patrol along the wire wite.hand 

Empire, which then ruled Pales- ^ ^ ^sanlt =rifle, 

wo unding lsbl Arab soout and 
fleangback to 


6V ^ — — * J . gcr hUUU»a ill UWVTUIV “ “ 

may lead us — ^to dea th , or unui ^^ ta1 jn.-jnHmg two women stu- 


they come back. 

Doctors examine the hunger 
strikers every day in a camper 
parked outside the UN office in 
Neuilly. The bathroom scale shows 
that some have lost 12 kilograms 
(26 pounds) or more after 22 days 
on a diet of sweetened tea and 
water. The doctors warn that sever- 
al are approaching a critical condi- 
tion, and rune have been taken to 
the emergency ward of a hospital 
nearby. But they come right back. 

In another camper, several hun- 
ger-striking women were bundled 
inride sleeping bags to conserve 
beat and strength. Other demon- 
strators pass the nights in narked 
cars, or sitting on sheets or card- 
board on the sidewalk. . 

“We didn’t thmk it would jjo on 
ihk long when we started,” said 
HassanNayebagba, 37, a soft-spo- 
ken sociologist who trained at the 
University of California at San 
Diego. “But we would have done it 

just the same had we known.” Most 
of the hunger strikers are relations 
or dose acquaintances of those 
who were expelled. 

Mr. Nayebagha said there would 
have been no such protest had the 
Iranians been exiled on the orders 
of a French court But he said the 
French government broke its own 
laws by expelling them summarily, 
despite the fact they had, or had 
applied for, formal refugee status. 

“It will be a terrible stain on 
France’s reputation as a land of 
asylum if any of these people die,” 
said Befazad Naziri, a spokesman 
fra the Mujahidin Khalq resistance 
group, which is coordinating the 
hunger strikes. 


denis. 

One other woman was too ill on 
her arrival in Librevflle to begin the 
hunger strike, he said. Another of 
the exiles, Hassan Habibi, has a 
French wife, a muse who later flew 
to Gabon and joined the fast. 

Mr. Assadi said the Iranians, 
who were arrested in predawn 
raids, were sent to Libreville with- 
out money or even a change of 
clothes, and have been confined to 
their hotel since they arrived, apart 
from visits under guard to the hos- 
pital. 

“We don’t pay for our hotel be- 
cause we were brought here by 
force,” he said. He added that Pres- 
ident Omar Bongo virited the exiles 
on Dec. 16 and promised he would 
use his influence to obtain their 
return to France. 

Two of the 17 persons originally 

put on a plane to Gabon were later 

released when it was found they 
had valid refugee papers issued by 
the British and Swedish govern- 
ments and had been only visiting 
Paris. As for the three Turks, “we 
are not sure why they were includ- 
ed," said a spokesman for the Turk- 
ish Embassy in Paris. “But since 
they had political refugee status in 
France, we have not officially inter- 
vened.” 

“They don’t know themselves 
why they were included,” Mr. As- 
sadi said “We met them for the 
first time on the plane. They speak 
no Fans and little French, so we 
have a lot of difficulty communi- 
cating with them. But they also 
have wives apd children in Paris.” 


(Continued from Page 1) 

that the consumer sector has begun 

to slow. Both these trends were 
evident well before the stock mar- 
ket plunge of mid-October. 

American consumers have found 
their real incomes growing slowly 


openly pressuring Israel not to im- 

While the improvement in trade are buffeting the pose deportation, 

auoears to befirmly rooted other the unknowns is whether, assuming But officials have p nblidy 

proveTieratagS etrat- oil prices ease, the dedrne wfll be ^ VS . advice Pnme 

enough to offset the inflationary Minisler yitzhak Shamir dedared 
“1 thmk ’88 is going to be a year effects erf the slumping dollar Mia ^ knows hew to defend 
or stumbling fnd staggering wage pressures ansing from tight . ^ jaunty." 

growth,” said Donald H. Strasz- labor markets in some regions. ^ The 10-man inner cabinet met to 


htdmTchief econonrist for Merrill There is also the question ot discuss the question of expuhaoi^ 

— partly the result of ht^ier prices Markcl ^ Financial whether the Federal Reserve will be The ministers refused comment as 

fra oil and other imported goods * krt . cl a dded will be highly as quick to detect and counter a they left the meeting. 

as they saw their debts rising and , pickup in inflation during a presi- c * 

their savings drawn down. Economists can only make edu- dential election year as it would in 

s, the trade engine has ^ ^ cfnhs af aich ^ w hat other years. All its governors hav- 

ine been appointed by President 


Thus, 


wtfiliippen to the price of ol how mg 


its rising and 
drawn down. 

e trade engine has ^ basics as what 

will happen to the price of oil, how ing been appoint 

fast the trade deficit will improve Ronald Reagan, 
or how much psychological dam- If American consumers retrench, 
aae was inflicted by the evapora- this would tend to have the benen- 
tion of half a trillion dollars from dal effects of curbing imports and 
investors’ portfolios. ‘ increasing savings that would then 

The stock plunge caused most be available to help finance a 1 eder- 
analysts to lower estimates of next al deficit now substantially D- 
y ear's growth in GNP, but some nanced by foreigners, 
have since restored part of (he g u t this retrenchment could tip 
markdown. the economy to the brink of reces- 

The most common professional 5 j 0EU generally defined as two con- 
guess is that GNP wfl grow about secutive quarters of contraction in 
60 percent as much as this year's the GNP. Mr. Straszbrim of Mer- 
moderate expansion, not yet finally dll Lynch, for example, thinks that 
determined, of about 3.25 percent, lackluster Christmas sales will 
The 51 participants in a poll con- force production cuts in the first 
ip Economic In- quarter that would be large enough 


ing engine began to sputter. This 
development, many economists be- 
Heve, may keep the economy tun- 
ning ata respectable pace and pre- 
vent an election-year recession. 

In the latest issue of its Morgan 
Economic Quarterly, Morgan 
Guaranty dedared: “Just as robust 
domestic spending in 1985 and 
1986 did not translate into a boom- 
ing economy because of the coun- 
try’s trade deterioration, even sub- 
stantial softness in domestic 
spending does not necessarily 
mean economic weakness in the 
current environment of dramatic 
trade improvement." 

In fact, the bank added, before 


Security officials are believed to 
have drawn up lists of doz ens of 
Palestinians who they would like to 
see expelled but are awaiting the 
difficult political derision by the 

government. 

The independent newspaper 
Ha’aretz, suggested in an editorial 
that ihe U.STadvice should be re- 
jected, saying that “according to 
accepted opinion — based on 20 
years of experience — the expul- 
sion of subvkave elements and not 
organizers to Jordan is a preventive 
and deterrent measure of unparal- 
leled efficiency." 

Both Jordan and Egypt have said 
they would refuse to accept any 
Palestinians expelled by IsraeL 
Deportations, should they be de- 
rided upon, would likely not take 


ducted by Blue — r . — . . 

dicaiors, a newsletter, pul next to push the GNP into negative ter- place overnight. There is an ap- 
‘ growth at 1.9 percent ntory before the economy bounces peals procedure, to a n utitary atw- 


_TV„ :. sprtnr year’s GNP &iw*u» at — Iitui> UBWISUISW. 

rarer removing the effects of rnfla- back in the spring. 


was 


‘more than off retting” the do- 


mestio-me n din g weakness and, as a 
result, the a 


; economy was accelerat- 
ing. Third-quarter growth of the 
gross national product, first esti- 
mated at an annual rare of 3.8 per- 
cent, has since been raised to 4.1 
percent and then to 4.3 percent 
Gross national product measures 
the economy’s total output of 
goods and services, including in- 
come from operations abroad. 


non. On the other hand, some econo- 

Among members of the National mists insist that lower interest rates 
Association of Business Econo- brought about by the stock market 
mists, a consensus s hows the econ- collapse will entirely offset the neg- 
oray growing by 2 percent alive consequences of the plunge, 

st week the Reagan admin is- 


sory committee whore recommen- 
dation is not binding, and lawyers 
representing Palestinians have 
vowed to use it to slow the process. 

In addition to deportation, 
which the Israelis say is sanctioned 


one. 

Those lines from the past cut 
through an unforeseen moder- 
nity, leaving 5,000 Palestinians 
marooned in Egypt a P art 
the 600,000 in the crush of 
Gaza. 

If Palestinians are often cast 
as unwanted folk, those here 
seem doubly bereft an irritant 
sometimes to the Egyptians, 
and unwanted — the young, an- 
gry ones, at least — by tte Is- 
raelis. Many reek to go to Gaza,. 

an occupied land in the harsh 
grip of turmoil, because it is 
perceived as offering jobs and 
reunions. 

“It is a catastrophe, said a 
teacher from the school that 
turns out teen-agers with no 
jobs or prospects. “We want to 
go frmrir- We cannot." 

When they hear the rum- 
blings of protest, across the 
wire, and see the smoke of the 
protesters’ fires, “we are sad,” 
he said, adding: “They are our 
brothers. Bnt we can rally resist 
in Palestine. We cannot resist m 
Egypt. Here, we must be po- 
lite.” 

There have been no street 
protests in Canada Camp, he 

Many residents say they have 
been promised a plarx In Israe- 
li-occupied land by the occupa- 
tion authorities, and want logo. 

But Egypt is supposed to pay an 

$ 8,000 relocation fee for each 
family to move. It has not done 
so, apparently because of its do- 
mestic economic troubl es, a nd 
some say the financial restraint 
is a principal obstacle keeping 
them from moving to the Gaza 
Strip. 

In any event, the elders say, 
laud has barred all men 17 to 
26 years old from crossing the 
wire. 


tdietnfau- 


That, in torn, 
tioo. • 

The wire that severs Canada 
ramp from: the Gaza 1 Ship is 
called the shooting fence, te? 
cause it is there that people wffl 
with er to' trade talk and.; news 
with family members oc this 
other ' side, 15 unbridgeable 
yards (14 meters) away.-- 
Brides raebroughtto fhe 1 wire 
to be displayed and.accbfrned, 

and funerals pass , along the 
wire, too, to receive keening 
tribute to the dead- from the 
other side. After, the Dec. 1 at- J 
tack, Egypt prohibited , talk 
across die razor wire and the 
shouting fence is stfflecL - • 

The stories of separation ,are 
legion. A 6-year-old gjrf, it is 
said, asked her fatbfer across the 
fence for a birthday , gfL_A 
woman, married on one side, 
has her parents and children oh 
the other. . . . - 

Mayor Atria Abdel Am said 
permits to moss wore given 
twice a year, except to.the men. , 
17 to 26 years old, who are not 
allowed to pass in. either direct, 
tion. • r . ' 

r>nadn Camp, na med fo r a 
Canadian unit 

peacekeeping role in the 1960s,. 
filled with palestinianrm 1976*’ 
the mayor said, after the Israe- 
lis, then occupying SnaUJeod- 

ed to build a roan in theneraby 

town of Rafa in the Gaza Strip 

and moved diem to make way 
for it. 

There are few jobs, the mayor 
said, so the United Nations dis^ 
tributes re&f supplies- and a 
person' with money 'can pur- 
chase Egyptian rations of flour 
and oil and sugar at tte equiva- 
lent of $15 a month. 
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over 1.0 Billion $ It 
over 10.000 Et 


time in Be 



We ok the right partner, if you are considering 
an expansion of your business. 

Contact its. 

We would like to tell you all about the incentives 
available in Berlin. 


Economic Development 


Berlin Economic Development Corporation. BudapesterSuasse 1, D-1000 Berlin 30. 
West Germany. Telephone 1 30) 26 36- 1, Telex 184 467 


iration projected 2.4 percent 
growth, a target that assumes 
stepped-up expansion by other 
countries and a Federal Reserve 
monetary policy more accommo- 
dating than it has been in most 
recent months. 

The adminis tration also projects 
that the Consumer Price Index will 
decline about half a percentage 
point, to 43 percent, over the com- 
ing year while unemployment aver- 
ages 5.8 percent, the rate that now 
prevails. 


AFGHAN: Kabul Says Siege Is Over but Rebels Deny It ALSACE# : 

Still in the Mid^Be 


Win 


leaving the most dangerous ground 
ms while supplying 


(Continued from Page 1) 

mat monitoring the fighting said 
that it was inevitable the 50,000 
troops would battle past the guer- 
rillas and reach Khost, but he said 
he was skeptical their arrival would 
end the siege. 

“The mujahidin reportedly in- 
tend to maintain the siege for as 

A number of factors, however, long as possible with the hope of mbe 
— improving their control of the nave 

area,” the diplomat said, “and helping Kabul 
thereby opening up new supply who are backed by the United 


Western analysts have described stan, and a French photographer, 
Soviet tactics in Afghanistan as Alain Gufllo, captured by ^Afghan 


combat to Afghans 
artillery and aircraft support. 

The Soviet Union entered Af- 
ghanistan to support a Communist 
government weakened by internal 
feuds and a civil war with Modem 
tribesmen, and it is estimated to 
more than 1 10,000 
the 


Ruling Impedes 
Merger in Detroit 


The Associated Press 


WASHINGTON — An admin- 
istrative law judge recommended 
Wednesday that the Justice De- 
partment reject a bid by the Detroit 
Free Press and The Detroit News 
to merge their noneditorial opera- 
tions. 


routes in the strategic center of 
eastern Afghanistan." He said 
6,000 to 10,000 rebels were in the 
area. 

The diplomat quoted medical of- 
ficials in Kabul as saying that 
morgues were overflowing with 
hundreds of dead and that hospi- 
tals were desperately short or blood 
and medicine. 

Afghan guerrillas have kept 
Khost isolated since shortly after 
the Soviet invasion and tightened 


Judge Morton Needelnan tdd ^ npose ^ by dosing the 
Attorney General Edwin Meese 3d 35 well as cutting ihe road. 


irnev v. 

that Ihe’Free Press “does not quali- 
fy as a fading newspaper,” as as- 
serted by the owners. 


States, China and Iran. 

The reported lifting of the siege 
came shortly before a U.S. under- 
secretary of state, Michael H. jy- 
macosL is due in Pakistan to dis- 
cuss prospects for an Afghan peace 
settlement. A Pakistani official said 
President Mohammed Zia ul-Haq’s 
government was hoping to hear a 
U.S. assessment of Soviet inten- 
tions in Afghanistan after the 
Washington summit talks. 

Tass said that an Italian journal- 
ist, Fausto Biloslavo, reported 
Afghani- 


govemment troops in mid- Septem- 
ber. woe to be tried. 

Mr. Biloslavo, 26, a correspon- 
dent of the Trieste-based Albatros 
Press news agency, is being held by 
“Afghan authorities after his arrest 
in the defeat of a rebel group,” Tass 
said, adding that “criminal action 
for illegally entering Afghanistan 
and joining the ranks of an armed 
anti-government group” has been 
started 

Mr. Guillo, 45, a free-lance pho- 
tographer captured in the northern 
Fariab Province, was accused by 
Tass of “collecting information in- 


(Coottaned from Pagel) 
some of the first German factories 
erected in the regjon. ' 

“But then one saw that the Ger- 
mans were investing and the 
French were not,” he said,' “and 
one said, ‘Why refuse?’ " 

Alphonse Trees tier, a 36-year- 
old historian and mayor- of the 
town of Roriieim, said, “Instead of 
being a French spearhead for the 
penetration of Germany,-- Alsace 
has become the site of the Gentian 
penetration of France.” : _ 
Belatedly, Paris has .grasped 
what is happening in Alsace^ “Now 





fomn&iHi*. 


* 


(■. v- 




fringing on the state and military there jg talJc of a F’ranco^j'ennan 
interests of the republic” of Af- ^ __ 


missing on assignm ent in , 


ghanislan. The wording suggested 
he might be charged with spying. 

Tass said that Western doctors 
and journalists entering Afghani- 
stan with the guerrillas were actual- 
ly mili tary advisers. “Those are fax 
from bang tourist or reporters' 
trips,” ihe agency said. .. 

(Remers, AFP, UPJ ) 


The decision on whether to allow 
the merger now rests with Mr. 
Meese. The parties in the case have 
45 days to make their final argu- 
ments. Gannett Co n owner of the 
News, and Knight-Ridder Inc., 
owner of the Free Press, contend 1 
that the partial merger is needed to 
keep .the Free Press m business and 
to aid losses at the papers. 


DEPRIVE: Romanian Food lines REEF: 


Whether Mr. Ceausescu would Shoring Up O Key bpththfe, . 

which seemed to excuse Romania be able to make gpod his promise - . the Council, of. Europe hold their 


1) 


army — the context is suddenly 
different — and now the govern- 
ment wants suddenly to. promoze- 
the study of German,” said Mr. 
Troestler, an energetic -proponent 
of a bUingnal Alsace. “But Goman 
is not a fraagn-languagc; it is our 
language.” , : v V ' 

Strasbourg has a vocation even 
larger than , a crucible of - under- 
standingbetweeii; two andentfoes, 
Germany and France -The oty is 
battling to retain its daira to be >■- ■ 
“the capital-of- Emrope”-“Or -at - 
least one of Europefc capitals : — -as 
land 
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EXPERIENCE COUNTS! 
NON-RESIDENTIAL 
DEGRE PROGRAMS 




furthor etawwt. mi pr*- 

inh>j a anm aasanyhhn^a proiaa —and 

tf *lu ntedte^Tha«tfg Moderate! that™ 
tor cm p laten a Jicitted try woriang 
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of its own failings, be promised his was another matter. (Continued from Page I) 

265-member Central Committee “What he has given the people rounding seabed contains deposits 
that next year there would be, yes, a this month is a sop, a palliative, to of manganese and cobalt, 
chicken in every pot, echoing King get by the current unrest,” noted 
Henry IV of France. another foreign analyst. “Now that 

Mr. Ceausescu said that in 1988, his police are once more in place, 

300,000 more cattle would be his informers back in the factories, 
slaughtered for home consump- and the party conference out or the 
tion. along with 12J million pigs. way. I fear we will see the food jines 
And each person would be entitled wither again for lack of food.” 
to 35 pounds (16 kilograms) of J — — — 


sessions mStrasbocrg. 

fiux'the construction of new par- 
liamentary quarters in: Brussels has 
Strasbourg worried that the Euro- 
-pcan Pamamcnt might , vote .to 
. move to ihe Bdgjan capitaL winch 
Its major problem is-that it lies in jg already the heart (tf European 
an area that the Japanese have. Community activity.' - 


But none of that will mein modi 
if the island disappears. 


chicken a year. 

This time the applause did not 
begin on the front benches, but in 
the rear, where the provincial offi- 
cials were sitting. 

“What Ceausescu showed was 
that at least he was not totally ora 
or touch with the people's anger,” 
said a Foreign analyst. “Everyone 
thought he was isolated and did not 
understand how much the Roma- 
nian people were hurting from his 
policies.” 


dubbed “Typhoon Ginza,” a center 
of relentless storms that send 60- 
foot waves pounding against Okin- 
otorishima's twin boulders. By 
now, they barely endure, two 
bumps lying 1,400 yards apart and 
sticking no more. than two feet out 


Immig ration to Israel Is Up 

Rearers 

JERUSALEM — Israel received ' of the water at high tide. - 
13,658 Jewish immigrants in 1987, There is oo way to j 

a 35-percent increase over the pre- ' 

vious year, the Ministry for Immi- noted. “This should last 50 to 100 .^o^er^.wto contended tint j£ 
grant Absorption said Wednesday. . years, like any other steel and con- . sace should become unequivocally 
But of the 8.080 Jews allowed to crete. work," he said. “But- 1 really French: “Maybe it is beora to make 


teethe 
r. Waki 


Over luncb in a 14tii-century res- 
taurant next to Strasbbuig’s -mag- 
nificent cathedral Alain Howfller, 
the «Ktor of Dtaniferes NoirveDes, 
said .Alsace was; “a ' re^ou that 
wants .to be loved by the. rest erf 
France hut isn't" - -. • 

1 “We arc ^little toe French for 
the Gsrmans and a little too Ger- 
man for; the .French,” said Mr. 



i 


said, only 2,180 chose Israi 


T 1 - 


can’t be sure. Out there tin the a.cht&e^^pt 
water/coDdltions arcrcally rou^t”' -dil emma 7 ? ' " 
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As a motor manufacturer, Daimler-Benz 


is accustomed to looking into the future, as 
well as succeeding in the present New 
cepts may be developed for ten or even 
twenty years before becoming realities. 

This orientation towards long-term 
planning is a prerequisite, not only for suc- 
cessful manufacturing, but also for success- 
ful corporate developm ent 

A new era of technology has. begun with 
more intelligent means of production and 


more intelligent products 

Through our commitment to new fields 
of activity, Daimler-Benz, in conjunction 
with AEG, Dornier and MTU, has a much 
broader base from which to lead the auto- 
mobil from a “means of transport” to a 
“transportation system”. 

A company that wishes to maintain its 
position of leadership in technology must 
nave the resources and creativity to look far 
into the future, and to establish new levels 


of achievement rather than merely to follow 


them 


7 we proudly introduced a new 
mid-rajpe coupe as well as numerous 
sopbisSated technical innovations in our 
carS J«* commercial vehicles 

®will invest DM 5 billion in 1988. This 
e us the strength and security to 
on our steady course 
is also a sign of our confidence 


ture 
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ew Prostate Surgery 



Protects Sex Potency 


By Walter Sullivan tale gland is wrapped around the surgery during prostate removal 

r«vt Tum svmtp urine duet or urethra, where the damaged nerves that controflea 

fc’CHtftQUE for surgerv ia urethra exits from the bladder. The erection. Walsh noted that on rare 


Pi prostate cancer is moving 'into 
v. jdt>prtMd u-m: as doctors find it 
ran mid die procedure's most 
ftareu <ide effect : impotence. 

The jd>an« was made possible 
bv (he discovery that the micro- 
Avpic nenes that control erections 
ojv. near the prostate in a bundle. 


new surgical procedure makes it 
easier id reattach the urethra to the 
bladder once the prostate has been 
removed, according to Dr, William 
Fair, urologist at the Memorial 
Sloan-iCettering Cancer Center in 
New York. 

r ._. . In most men, the prostate gland _. 

in ilic past, removal or a cancerous begins to enlarge after age 45, but chosen because the nerve fibers at 
prostate usuahv severed those excess tissue cm of ten be removed so earty a stage are not embeddal 

without loss of potency. ’ " ’ 


occasions patients came through 
the old procedure with no potency 
loss. 

On a 1981 visit to the University 
of Leiden in the Netherlands, he 
watched Or. Pieter Dottier dissect 
nerves of stillborn infants that con- 
trol bladder function. Infants were 


nerve*. 

The .’^ration was devised in 
is *2 bv D r Patrick Walsh of Johns 
Hopkins Ir.nersity where the pro- 
cedure h.».< N--en performed ahout 
5 tit limes. 

The approach has gained wide 
accept ariee among sarseons. If they 
remove die tinier entirely, the can- 
cer sh ki'.I *vt p.'jppfttr. whereas 
treatmem racuVi-*:>. thev say. 

■me c-n-icr cells still 


nrav 


active. Pjiiiuiogi'b i:p!> that sur- 


auv <uert'.wl. cancer 


sen. 
cells. 

It remains to be determined 
whether one approach is superior 
to the other. A comparative survey 
among j> -’-iny as IOC m-jdtuil cen- 
ters is Kwj organized. 

Fear that surgery would lead to 
impotence has led it number of pa- 
tients to opt for radiation. Or. Ger- 
aid Murphy, now at the State Uni- 
ver4i> of New Y’ork in Riifiaio. 
found in a survey of 3(UK&> uxs 
between 1974 and 1984 that .Wl 
patients elected to have stirgrn 
but that twice as many chose r d.i* 
lion treatment. 

The rest either avoided avui'n. 
elected a combination of strategsei 
or. because the cancer hud spread, 
were treated so that production •>) 
the male hormone, testosterone, 
was halted, which seems to slow the 
cancer s spread. 

The nerve-sparing procedure is 
ion new to be reflected in such 
statistics. Dr. Murphy said. The 
new technique, like radiation thera- 
py. leaves two-thirds of the patient 
potent. They are not fertile. 1 k*w ev- 
er. because the prostate produces 
the seminal fluid that carries 
sperm. (Radiatiun has the same ef- 
fect on fertility ir. many but not all 
cases, t 

ir the past. removal of the pres- 
ta »c often , -used permanent loss of 
biadetr or bowel control. Both 
funci’.vtf- ate controlled by muscles 
ci«‘'tf :«- the prostJle. 

In .iJitioiu the two-lobed prc*> 


Prostate cancer is diagnosed in 
about 96,000 American men a year, 
more die from it than from any 
other cancer except those of the 
lungs and colon. Because the pros- 
tate is deep within the abdominal 
cavity, tumors there are difficult to 
detect early. In a number of pros- 
tate cancer coses, the disease has 
spread to other organs, such as the 
bones, before its presence becomes 
known. 


The traditional detection meth- 
od is for a physician to insert a 


within fatty tissue and can still be 
traced. It occurred to both men 
that these nerves might also affect 
mature sexual activity. 

For patients who choose the new 
surgical technique, the return to 
potency may cake as much as a 
year. They may also suffer tempo- 
rary incontinence. 

The operation is performed at 
many major medical centers in- 
cluding the Columbia University- 
Presbyterian Hospital and the Me- 
morial Sloan- Kettering Hospital in 
New York, the Brigham and Worn- 


I* I VI d LillYMLIilIl IU UIXIl a , » - 7k j . 

gloved finger into the rectum and s “jJjJ 1 * 

feel for a dense area inside the Johns Hopkms University Hospital 
A considerable percent- in Baltimore. 


Dr. Patrick Walsh of Johns Hopkins 
University developed the procedure that increases 
the chance that men who lose the prostate to 
cancer surgery will remain potent The technique 
avoids cutting the nerves that control erections. 
The procedure works best for younger men. 




Age 

Percent who 
• retained potency;. 

30-39 

100% 

40-49 

; ; : :79 

50-59 

85 

60-69 

. 64 

70-75 ■ 

‘ 17 

■ ■ • - 1 


prostate, 
age of cancers can be missed by this 
method. Ultrasound or blood tests 
arc being attempted, but have not 
yet achieved general acceptance. 

Prostate cancers grow slowly and 
may not threaten health for many 
years. When a man is 75 or oldei, 

doctors may decide to leave a pros- 
tate tumor untreated on the theory 
that the patient is more Jikely to die 
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Bare Animal Gels Fancy DraMfeSy 

CHEYENNE Wyoming (UFI) -One of thc blacHooied fenefe in 
the^^re 5 iiigpSn« n o w the rarest amrnal ever tohavea tooth 
Fitted wth a gold atm. the Wyoming Game and ^ I^^tineot said. 
f t Adebarraent spokesman said SeSeoiisiry ^perfonn^ raxnily on 
a mdetarret with abrofcen and abscessed canine tooth, requiring a root 
renal apd gold crown to prevent infection. The operation look place at 
the department's Sybille wildlife Research Center. - . . 

tS-Kvc black-footed fernas. the only ones known to be m exis- 
tence, are housed at Sybiile. Eighteen were trapped froma.^y in late 
1985 and early 1986 after an outbreak of canine distemper thfeaumedio 
destroy it- The other seven were born in captivity this spring. , . 

Decline Noted in U.S. Alcohol Abuse. 

WASHINGTON (NYT) — A national campaign to.refctfte death 
and suffering from alcohol abuse seems to be workingTOT adults, with & 
alcoholic consumption dropping, dnnking-relaied Traffic fatalities de- 
creasing and more people becoming aware that alcohol and pregnancy 
dOD-^t jTUX. i , 

But officials stress that the problem remains massive and that the 
nation is slipping in at least one key area: Effortsw limit drmkiag among 
teen-agers and young adults have largely faded. Tfebattle torabuse by 
young people of the nation's primary recreational drag a.boiig.losl rti 
pan because of conflicting messages abort alcohol they receive from 
advertising, from peers and from society a 5 a whole, caCdas aay. * 

"The good news is that, as a society, w the 1980s we've besaneTmrch 
more concerned about oar lifestyles and improving oar health^ Loran 
Archer, deputy director of the National institute on Alcohol Abuse and 
Alcohaixsm, said in an interview. v- ' ~ 


Meteorite Yields Gueto Solar System 


NEW YORK (NYT) — Scientists have detected grain* of . silicon 
carbide in. a meteorite and say they .bdieve the discovery strongly 
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Scientists Find New Gravity Forces 


:avity is. entered through the lower 
abdomen. Lymph nodes that drain 
trie prostate area are removed and 


By John Noble Wtlford 

.Vw >»** Tilth'S SiTi'hv 

P | HYS1C1STS have stumbled on a perplex- 

. __ ingsurprise in theirsearch for more evidence 

mor becomes a problem. of a possible fifth force in nature. They believe 

In a tvoical onemtion the hodv ^ bave detected a sixth force, 
in a lypiuu qperntion, the body foj . daades have Bved ha^y 

with four fundamental forces: gravity, electro- 
magnetism, the strong force that holds the nu- 
erammed to see if the cancer has cleusof an atom (ogetVand tiieweak one^at 
spread. If only one lobe of the pros- atoms 10 break down ir> radioac ' 

uic is contaminated. itmavnot be llv £ decay. , . . 

believed to counteract gravity, was found. The 
latest findings now indicate a force that has the 
opposite effect: It seems to enhance gravity. 

U.S. Air Force geophysicists made measure- 
ments recently that revealed what they said was 
the first indication of an additional attractive 
force thaL slightly increases the effect of gravity 
heyond what would be predicted by Newton’s 
laws. They concluded. “A clear pattern 
Dr Wj'sh and. much earlier. Dr. emerged indicating that not only is there a fifth 
ex L. Firkls of the University of force, but there is a sixth force as well." 

Other scientists said the measurements 
seemed to be so precise and careful, and the 


.•ill*, one of the duplicate nerve sys- 
;c!u- seems necessary. 

The nerves are embedded in a 
nuin a aseuiar bundle lhai includes 
bWd vessels. The nerves' function 
wa>. confirmed when the bundle 
»va> simulated electrically during 
an • •f-.T-.tiun. pr-jducing an erec- 
tion 


Alex 

CJ;f.-"Ttij School of Medicine in 
San Fr.-"o co had sdspeclcd lhat 


magnitude of the effect so significant, as to rule 
out the possibility of error. 

Whether there are indeed two additional 
forces remains to be proved, scientists said. 

Two years ago, physicists led by Ephraim 
Fischbach of “Purdue University reported 
anomalies in earlier experiments lhat they said 
were evidence of on unrecognized force that 
counteracts gravity. The forceis weak and oper- 
ates only at ranges up to a feu thousand feet. 
This has become known as the fifth force. 

Although some subsequent tests failed to 
detect this force, other experiments not only 
produced positive results but also led physicists 
to believe that the strength of the fifth force 
depended on the chemical composition of the 
substances rather than on mass alone. 

Scientists from the .Air Force Geophysics 
Laboratory at Ha.iscom Air Force Base in 
Massachusetts decided to investigate, in pan 
because the force, if it exist?, could have some 
effect on the trajectory ot missiles that depend 
on inertial guidance systems. 

The team made precise measurements with a 
gravity meter on and around .« 2 . 000 -fooi televi- 
sion tower in North Carolina. Measurements 
oo the ground were adjusted to account for 
gravitational effects from the »un. moon, air, 
ground water and the lower it .self. They were 


of defunct stars. ...... 

. Manufactured szlicoa carbide is a common industrial amrive. but 
until now the substance had not been found in meteorites. FI feists add 
chemists at Washington University in Sl Louis, the Umveraty of 
Chicago and the Monsanto Co. made the discovery wh& analyzing 
fragments of the Murray meteorite, which feD in westem K^Htocky- 38 
years ago. - - • - ' 

The scientists reported in the British journal Nature that die chemical 
composition of the meteorite appeared to be extremely primitive, consist- 
ing .of substances alder than the solar system itself. The scientists 
suggested that the microscopic grains^f sitiepn carbide they found were 
probably formed in the atmosphere erf one or more red dwarf aatre.- Red 
giants eventually explode as supernovas, burling their vaporized sub- 
stance into interstellar space. Our solar system is believed to .have; swept 
up some of this debris, providing' most of the materia] frem which the 
Earth is made: . . . - " *• " 
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used to predict how the force of gravity should 
diminish at higher elevations on the tower. 

Then gravity' readings were taken at regular 
intervals ail the way to the top of the tower. 

‘'Our attitude at the start was, 'Let’s show 
that the fifth force is wron^,’” Donald H. 

Eckhardt, director of earth sciences at the lab-, 
oratory, said "In fact, we did find something in 

Cuneiform Archive Found in Syria - 

sive force. Wait a minute. We looked more new YORK (AP) — A collection of 1,100 day . tablets and Ts^tl 
carefully and saw it was an added attractive impressions found in Syria is the largest body of writtaL-ihforroauon . 
force we were detecting.’' recovered from the ancient city-states of northern Mes^ptamia in more ■ 

la a report at a conference trf tire Atnerkan than 50 ytm, researchers say. .. i:.’ •- 

Geophysical Union earlier this month, the air Translations of about 300 of the tablets describe spying aniong rival 
force scientists said they detected “a significant city-states and the nse of htffse-mounted troops to disturbances 
departure” of up to 5 parts per 10 ntiDionin the caused by brigands in the countryside threatening the ernes, - said ifarvey m 
gravity strength beyond what was predicted. Weiss otYaie University, leader of the expedition tft«'tS»D£W^ 

The efFect was about 10 times laiga than what tablets. ’ 

could be attributed to uncertainty, they said. Dr. Weiss said the tablets comprise the largest qrftection (rf written 
Dr. Eckhardt said that in the first 100 feet or material found in northern Mesopotamia -since (933,' when French 
so the repulsive, or fifth, force appeared to be archaeologists discovered a huge cuneiform archive at the ancient city of 
dominant. At higher da’ations the attractive. Mari on the Euphrates River. . .. _ 

force was more evident, until its strength drain- The tablets were inscribed between abopi 1740 B.C. tol725 B:C. 

ished at the top of the tower. roughly the lime when Hammurabi was issomg his famous code erf laws in 

Dr. Fischbach. whose research inspired the the southern Mesopotamian city-state of Babylon, said Dr. Weiss; an 
new thinking and experimentation an gravity, associate professor. The tablets, like theCode or HammitrahLare wriuen 
said the new discovery surest ed that "our in the old Babylonian dialect of the Akkadian langaagfc and recorded in . 
ideas, so far have been too simpfetic.” cuneiform script .. 
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E Reverses 3 -Day Decline 


• 'ji Our Huff F run i Dupah tics 
NEW - iRK — Prices on the New York 
Slock Exchj-.igL- moved higher in light trading 
Wcdncxda.. . Croaking a string of three consecu- 
tive hiving H -iii/is. 

The D»hv j Mies industrial average, which had 
fallen, lij.08 pi -inb. Tuesday, rose 23.21 to close 
atJ^S'.iO. ii jumped 20 points in the opening 
minutes «vf V/c'/iuNdav’s session. 
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■nesday’s session. 

■*it ran up,n ihenpen and then just stopped." 
said Rodd Anderson, rice president in equity 
trading at Shears* *n Lehman Brothers Inc. “The 
market look, like n\ sold out. There are not a 
Jt»i of >iocks oMiund for sale." 

Broad-mark*.i indexes also advanced. The 
New York Stock l -.change index rose 1.68 to 
238.52. Standard oi: f’.ior's 500-stock index rose 
-’^7 jo 247.86. The iverage share price gained 
57 cents. 

Advances led declines hy a ratio of slightly 
more than 2-1 among the 1.987 issues traded. 
Volume totaled 149 million shares, compared 
with 1 1 1 million traded Tuesday. 

Mr. Anderson said the market had “a real 
nice tone” and those in the market were looking 
around for bargains ahead of a n anticipated rise 
in January. 

“It looks like it is settingup that way." Mr. 
Anderson said. “We just don’t sec a lot of stuff 
fur sale." 

“To some degree it was tied w a steadier 
dollar.'’ said Hildegard Zagorvki of Prmkmtial- 
Bache Securities Inc. "But you began to see the 
weds cf today sown yesterday. Even though tbe 
Dow ended with a decline, the rest of the market 
didn't act too badly.** 

Ms. Zagorski said the decline on Monday 


and Tuesday suggested that the market was 
over-extended and was due for a consolidation. 

However. “We have probably retraced 
enough.** Ms. Zagorski said. “Things are getting 
ready to do better in January'. I don’t think 
you’ll get anything really dramatic over today 
and tomorrow. We won’t come back to the real 
world until next week.’’ 

Despite the low volume of stocks traded. 
Wednesday was the busiest session of the week 
so far. Many investors bad opted to take the 
week off. 

“What happens is that we get some random 
action on low volume," said Michael Metz of 
Oppenheimer & Co. 
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The selling of the earlier sessions had been l 
blamed, at least partially, on concern about I 
inflation and worries that foreign investors 
would hasten their departure from dol!ar-de- 
nomioated securities as the dollar fell to new 
lows, analysts said. 

Bankers Trust was the most active NYSE- 
[Lsted issue, up i-i to 52'.%. 

Cherrucal New York preferred C followed, 
ahead 'i to 9%. Southern California Edison was 



Among other blue chips. Merck was up 3 to 
1583k, American Express was up ?a to 23!*, 
Kodak was up 1 to 50 and Exxon was up *: to 
3sr*. 

Prices were higher in active trading on the 
American Stock Exchange. 

Loriniar Telepiciures“led the Amex actives, 
up 5* to m. (VP/, Reuters! 
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Jake for the New Year 
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By VA&TANXG G.VARTAN 
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Grand Met 
Bids for 
Martell 


ft* 


'■ '^ih 

«ik«J 

?-A. ; 



EW YORK — - With' a disqui eting investment year 

mulling 


-V.W- 


IGJ, 

*ztC 


drawing to aa. end, market professionals are 
over their, candidates for favored stocks in 1981 A 

getwnd theme is the prospect for inrased earnings 

' next two years. The latest stock rertamriendarions range 

^r^^^Seivice Corp. Interaational, a . funeral services company 
Wycnown for its -stability, to Union Camp, a paper producer that has 
■/' t M c fi ied from’tbc. dollars decline. ' 

—■ '■• “At these prices, 1 like the OgQvy Group, which happens to be 
rj anflldiavonie ofmine,” said Sou M. Black, president of Delphi 
M^agemeni Inc. in Boston. “As an advertising agency group, it 


Company Valued 
At 3.7 Billion FF 




L '~a 


- TCigoys-a good mix of domestic 
=:aim foreign business. And 
vf^&vyis about as close as yon 
-^Saa. get to a great business 


fern 

*Vt, 


iEtejj 


P«ted w»rningq of 

\ £L90 a share Jast year, and 
• Mr, -Black, whose firm man- 
r. Va@^ ~S500 million, estimates 
[ . "-fts profit at $120 a share this 

i ; . 


Among die picks 
were W.R. Berkley, 
an insurance firm, 
and Jostens, which 


pij, 

;l - tai it 
■l!) <i ^ 

sih -j 


■tascsi 

! r 4W- 

-’aw-. 

itUj; 
•Ij ?."J 

~ ti- 

J '« J. 
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' lypat: and $2.53 in 1988. Buoyed .by takeover rumors that never 
j -.1: jjanned out, Ogilvy reached a high of $45.25 in August and then 
l 1 T '‘ ^plummeted during the October market collapse. Its shares were 
• l unchanged Tuesday at $2125. 

ii ^-^ BerUey. afire^d-casualty insurance company that also 
tiS^lsijaded over tire counter, is one choice of William G. Garrison, 
^president of Garrison; Keogh & Co. in New York. “I view 
•'.'Berkley as an asset play,” he said. “The stock sdls at just over $23 
a share, and I estimate that Berkley will earn $4.25 a share in 1987 
' acd S5^5 next year." Earnings in 1986 were $2.40 a share. 

Garrison,' whose fum manages $250 million, also likes 
Jpstftns Inc, which he described as “a quality company with a 
7 .‘Vdry good balance sheet and modest long-term debt," Jostens is 
(the. lading producer of class zings, yearbooks, graduation an- 


nouzjcements and diplomas. Its shares gained 123 cents Tuesday, 
: New York Stock Exchange. 


a! -a • 

~~iH . - 
'SiHUi , 


_ to $ 17.625, on the 

•" r»*“dbe area that appeals to us is the middlessized company that 
. .has under pe rformed the market since mid- 1986,” said Thomas 
Hodgman, president of Portfolio Group Inc, an independent 
unit of Chemical New York Corp. It manages $2 billion in slocks 
Vand'fixed-fnconjC investments, mostly for individual clients. 


iT 


-Hr. 

rit*. 


h-\ 


i ERVICE Corp. International, “a company that is interest- 
ing for its stability and is one step removed from the 
economic- cycle, is ah example of what we like.” Mr. 
Hodgman said. Service Coxp. ‘ 
service 

$2X375. ... 

Pr $1121 a share. Mr. Hodgman experts profit to reach $1.50 per 
■ ’ share in the current fiscal year and $1.80 the following year. 

Oil stocks, reflecting the recent weakness in crude prices, are 
, not particular favorites. 

Byron R- Wien, a domestic stock strategist for MorganStanley 



Complied by Our Stuff Fnjui Dupaicha 

LONDON — Grand Metropoli- 
tan PLC opened a bidding war 
Wednesday for Martrf] & Compag- 
nie, saying it was making a offer 
that values the prestigious cognac 
house at 3.7 billion French francs 
(about $685 million). 

Grand Met, a large British food, 
beverage and hotel company, said 
it was offering 2,675 francs a share 
for the roughly 80.1 percent of 
Martell that it doesn't already own. 

Martell is also the target of a 
takeover bid from Mumm & Cora- 
pagnie, a subsidiary of Seagram 
Co., which announced an agree- 
ment Dec. 16 to buy 40 percent of 
Martell from the Martell family for 
2300 Srarth a share, or 1.49 billion 
francs. That purchase would give 
Seagram, a big Canadian distiller, 
control of 52 percent of Martell. 

Grand Metropolitan has said the 
agreement between Seagram and 
Martell may have violated rules 
coveting the sale of shares in 
French companies listed on the 
stock exchange. A clause in French 
stock-trading law says all share- 
holders, not just family founders, 
roust be consulted in such cases. 

Grand Metropolitan said it noti- 
fied the Paris Bourse on Dec. 24 of 
its intention to make an offer Tor 
ManeU. lt said its offer was open to 
all Martell shareholders and would 
have to be accepted by holders of at 
least 5 1 percent of Man ell’s shares. 

A spokesman for Grand Metro- 
politan. maker of Gil bey’s gin, 
Croft port and Smirnoff vodka, 
said he wasn't aware of any talks 
with ManeU about the new offer. 


& Co., is partial to two paper producers, Union-Camp and Stone 
’ ‘ oitea States has recaptured its export markets 


Container. “The Unit 
for liner board,” Ire said. These companies are beneficiaries of 
the decline in thedollar and; if we avoid a recession in 1988, they 
should do extremely wdL” Union Camp fell 87.5 cents Tuesday, 
(to $35.25, while Stone Container, gained 25 cents, to $36,875. 

- jftaine Webber Inc. has picked 21 stocks that is says are likely to 
be .“aflactitfe mwstmts it opportunities^ for the coming year.” 
Those stbdcs are: Advanced Micro DevfeevAmetican Express?- 
AshtonTate, Digital Equipment, General Motors, Merrill 
Lyndt, (>wcns-Corning Fiberglass, Fieri, Prime Motor Inns. 
Squibb, USF&G, AHied-Signal, AMR Corp., Chrysler, First 
Wachovia, K mart. J.PrMorgan, Philip Morris. Prime Computer, 
Sara Lee and Union Pacific. 


Grand Metropolitan's Interna- 
tional Distillers & Vintners subsid- 
iary signed a joint distribution 
agreement with Martell in July. 

In Toronto, a Seagram spokes- 
man said after announcement of 
the counterbid that Seagram’s 
managers remained hopeful “that 
the French government will view 
this agreement as positively as our 
two family firms intend it to be.” 
The Grand Met spokesman said 
the Paris Bourse and Britain’s 
. Treasury Department- allowed 
"Grand Metropolitan to announce 
its offer, but the authorities haven’t 
made a final decision on whether 
they will allow the offer 10 proceed. 

(Reuters, A?) 



Oil workers on an offshore drilling platform. 
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Hopes Fade in Oil Service Industry 

OPEC Discord Dampens Chances of New Exploration 


By Thomas. G Hayes 

.Vi-ir Yiui Tinier Scntiv 

DALLAS — After three years of staggering 
losses, executives in the oilfield service industry 
thought that the worst was finally over last sum- 
mer. Oil prices went as high as $22 a band and 
exploration for new oil in the United States began 
to accelerate, increasing the demand for the drill - 
irtg rigs, casing, pipe and other equipment and 
services needed to find and produce new reserves. 

Further helped by a surge in foreign orders, 
many members of the industry — including 
Schlumberger Ltd.. Halliburton Co. and Dresser 


Industries — returned to profitability. Many exec- 
utives confidently predicted that a $ 10-billion re- 


duction in operating costs since 1985 would enable 
the industry as a whole to turn a profit in 1988. 

Now they are not so certain. The hopes that 
better days were at hand dwindled a couple of 
weeks ago. when oil prices suddenly slumped after 
the Organization of Petroleum Exporting Coun- 
tries could not persuade all its members to go along 
with a plan 10 limit their production. 

The price of the American benchmark crude oil. 
West Texas Intermediate, dropped by more (ban 
$4, to below $1 5 a barrel Although it now sells for 
around $17. that is still below the $ 19 of four weeks 
ago. 


Even if oilprices average only $15 a barrel next 
year, the oilfield service industry stands to break 


even, many in the industry say. That is partly 
because of bell tightening, bankruptcies of some 
competitors and consolidations among others over 
the past two years. For example, Baker Hughes 
• Inc., a company formed by the mergertast April of 
Baker International Inc. and Hughes Tool Co, 
says it has reduced its annual operating costs by 
$85 million by cutting its staff and achieving other 
economies of scale. 


With oil at $15 a barreL the number of rigs used 
to drill for new oil in the United Slates — a key 
measure of the industry's health — would average 
about 950 in 1988. according to the American 
Petroleum Institute, a trade group. 

A comparison with 1987 figures reflects the 
industry's progress in lowering costs and narrow- 
ing losses, la 1987. when the drilling-rig average 
was 936, or only 1 4 below the projected break-even 
average for next year, the 95 public companies in 
the industry had losses of 4 cents on every dollar of 
sales, according to estimates by Simmons & Co. 
International, a Houston investment bank. Collec- 
tively, these companies have suffered losses of 
SI 1.4 billion in the past three years, Simmons said. 

Should oil prices rebound to $18 a barrel in 
1988. the number of rigs would probably average 
1.100 to 1,200. The total in operation Monday was 
1,145. still close to the year’s peak of 1,181 two 
weeks ago and far above the low of 744 on May 10. 
While the figure at $18 a barrel would still be way 
below the peak of 4.500 in 1981. it would be high 
enough for most companies in the industry to 
make money. 

But rather than expecting prices to return to 518 
a barrel some analysts say overproduction by 
OPEC members makes it more likely that prices 
will sink to as low as $12 within a few months. “We 
expect prices to soften in late January and Febru- 
ary. to around $12 or $13, and stay there for some 
period,” said Dennis Eklof, a director of Cam- 
bridge Energy Research Associates, a consulting 
concern in Cambridge, Massachusetts. 

If prices average $15 a barrel or less into the 
summer, another wave of consolidation, through 
mergers and joint ventures, will probably sweep 
the industry, analysts and executives predict. 

See RIGS. Page II 


Saudis to Issue 
Bonds in Effort 


To Cut Deficit 


Ciiupilnl h Our Shift fnam Di\pjiciui 

MANAMA. Bahrain — Saudi 
.Arabia unveiled plans Wednesday 
to borrow for the first time since 
the early 1960s in an attempt to 
trim its budget deficit and ease 
strains on its foreign reserves. 

King Fahd. quoted by the Saudi 
Press Agency, said the government 
would be authorized to borrow up 
10 30 billion riyals (S8 billion) in 
1988 by issuing bonds. 

Gulf-based economists said that 
the kingdom's decision to borrow 
represented a major shift in policy 
resulting from weak oil revenues. 

In a broadcast speech. King 
Fahd told his countrymen that the 
huge revenues thar flowed into 
Saudi Arabia during the oil boom 
of the 1970s had been slasbed by 
declining world oil prices. 

“The changes in the petroleum 
situation and the reduction in the 
country’s revenue to one-fifth of 
what it was a few years ago” led the 
government to seek ways of keep- 
ing spending at a level “commensu- 
rate with continued national eco- 
nomic development,” he said. 

Unveiling the 1988 budget the 
king said that the government 
would curb spending to 1412 bil- 
lion rivals, a 17 percent cut from 
170 billion riyals in 1987. 

The government projects reve- 
nue at 105.3 billion riyals. 10 per- 
cent lower than in ’ 1987. That 
would result in a deficit of 35.9 
million riyals, or about $9.6 billion. 


Saudi Arabia’s deficits have been 
running at about 513 billion an- 
nuually since 1984. 

Economists believe the bonds 
will be offered only within the king- 
dom and not to foreign investors. 
Because Islamic law forbids inter- 
est payments, the bonds were ex- 
pected to be issued at a discount to 
their face value to proride a return 
to investors. 

The central bank, the Saudi .Ara- 
bian Monetary Agency, now offers 
commercial banks small amounts 
of short-term paper in the domestic 
money market, but economists said 
this was mainly to regulate liquid- 
ity and not to raise money. 

The deficit will be almost cov- 
ered by the new bonds, with the 
remainder coming from reserves. 

Saudi Arabia, the world's largest 
oil exporter, has incurred no major 
debt since the early 1960s, when 
overborrowing from the previous 
decade caused a financial and po- 
litical crisis. 

Oil industry experts estimate oil 
revenues for the current year at 
roughly 652 billion riyals. or SI 7.4 
billion’ The government has not yet 
provided figures on the kingdom’s 
fiscal performance in 1987. 

Fahd said that although overall 
expenditures would be curbed in 
1988. military spending would be 
high because of the unstable situa- 
tion in the Gulf. Details were not 
released. (Reuters. AP) 


NYSE Report Suggests 
Limiting Computer Role 


Reuters 

NEW YORK — Computerized 
program trading, a factor widely 
blamed for the Wall Street stock 
market collapse, should be limited, 
and the government’s regulatory 
machinery should be updated 10 
deal with it, a New York Stock 
Exchange study said Wednesday. 

The report on market volatility, 
started before the Oct 19 crash, 
will be submitted to the Brady 
Commission appointed by Presi- 
dent Ronald Reagan to study the 
causes erf the 508-point drop. 

Among recommendations in the 
report were the creation or broad- 
based stock indexes at the NYSE: 
changing settlement procedures as 


well as margin and capital require- 
ments on stock index futures: and 
consolidating regulatory authority 
over all U.S. markeis that trade 
financial instruments. 

It said that fragmented govern- 
ment regulation of the market 
should be grouped into a single 
federal agency for all securities and 
futures trading. 

Policing of the markets is now 
divided between the Securities and 
Exchange Commission, which han- 
dles stocks, and ihe Commodity 
Futures Trading Commission, gov- 
erning futures markets. 

Intermarket trading of futures 


and stocks, especially program 
” forexac- 


j Cuirency Rates | Mexican Debt Plan Looks Attractive for Big, Strong Banks 
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Compiled by Our Staff From Dispatches 

NEW YORK — VS. banks with a strong 
capital base are the most likely to participate 
in Mexico’s novel proposal to reduce its debt 
burden, analysts say. 

V rider the plan, announced Tuesday, 
Mexico would issue 20-year bonds secured 
by U.S. government bonds. Mexico's bank 
creditors could buy the bonds by exchanging 
existing loans to Mexico at a discount-' from 
their face value. Commercial banks have $78 
billion in Mexican loans. 


bank. The plan was put together by JJ*. 
Morgan and the Mexican government. 


Regional U.S. banks and banks outside 
leUnit 


Currency 
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“Banks with the strongest equity bases, 
like J.P. Morgan & Co„ will be able to 
participate, as will Bankers Trust New York 
Corp. and Citicorp,” said Mark Alpert, an 
analyst at Bear Steams Cos. 


the United States, many of which have made 
larger reserves against developing country 
loans and which may have taken larger write- 
offs of Mexican debt than U.S. money center 
banks, are likely to be the more aggressive 
bidders. They will accept higher discounts, 
taking fewer cents on the dollar, than would 
banks without the earnings, capital or re- 
serves to absorb losses. 

Many analysts expect the regional and 
non-U.S. banks to bid the price below 50 
cents on the dollar. Should this happen, 
some banks may prefer to sell their loans 
privately for slightly more money on the 


“The move 
said Richard Fi 
curities. 


the better big banks,” 
icks at Montgomery Se- 


secondary developing country loan market. 
Regional US. banks hold a small 
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Under the deal expected to be completed 
by the end of the first quarter of 1988, UJS. 
and foreign banks will submit bids at auction 
for Mexican bonds to cover part or all of 
their debt at a discount specified by the 


Regional U.5. banks bold a small portion 
of the eligible Mexican debt, so they will 
have limited ability to push the prices down. 

Analysis were surprised that non-U 5. 
banks were allowed to participate in the deaL 
They said these banks, some of which had 
reserves for 80 percent of the loans, could 
accept 20 cents on the dollar and still break 
even. 


In Europe on Wednesday, bankers largely 
refrained from comment, saying that they 
were awaiting further details, but the an- 
nouncement boosted bank shares on the 
London Stock Exchange. 

A Mexican Embassy official in London 
said the plan's success rested in pan on 
whether regulatory bodies considered the 
new loans a Mexican risk or a U.S. risk. If 
they are judged a U.S. risk, regulatory bodies 
like the Federal Reserve and the Bank of 
England may not require banks to make 
provisions against the new debt. 

If the debt sells for a 50 percent discount, 
Mexico will save $18 billion in interest pay- 
ments over the life of the bonds. That is 
about $900 million a year if the entire $10 
billion of Mexican bonds are traded for 
Mexican debL 


Donald Crowley, a bank analyst for 
& Woods Inc. in San Fran- 


Keefe, Bruyette & 
cisco, questioned the value of accepting a 
bond in exchange for a potentially more 
valuable old Joan. 

“If I do that with part of my Mexican 
loans, how will my accountants look at the 


rest?" he asked. “The best thing about it is 
that it would improve the quality of the 
credit." 

In earlier deals involving the redemption 
of debt, Mexico has accepted 85 cents on the 
dollar in many cases, less of a discount than 
the current 50 cent secondary market price. 
If the bidding is tough, as Felice Gelxnan at 
Fox-Piu Kelton said it could would be. that 
discount would grow. 

“Money centers will bid, and the discount 
will be substantial" she said. “It has to be 
attractive to Mexico. It has to take into 
consideration that the bonds offer banks 
greater liquidity, a better credit risk, and a 
better spread." 

“Mexico will want to buy at the cheapest 
price, so it is not a market price, but a matter 
of how badly the hanks want out," said Mr. 
Alpert at Bear Stearns. 

Manufacturers Hanover Corp.'s chair- 
man, John F. McGillicuddy, said the plan 
offered a “market-oriented framework with- 
in which individual banks can make their 
own determination as to an appropriate 
course of action." (Reuters. UPI) 


trading, had been blamed 
er bating the October crash and led 
to calls for coordinated regulation. 

"The problems are not caused by 
programs," the study said. "The 
programs result in problems, how- 
ever, because diiTereut markets, 
having different purposes, tradi- 
tions and rules, interact with each 
other." 

The study, conducted by a for- 
mer U.S. attorney general Nicho- 
las D. Katzenbach, said program 
trading was not responsible for 
long-term harm to the markets. 

Program trading is a rapid-fire 
computer-directed trading strategy 
that combines slocks and financial 
futures contracts. The rise of stock 
futures and options, negotiable 
agreements to buy big blocks of 
stocks in the future with little mon- 
ey down, has been blamed for mak- 
ing the market more volatile. 

“A serious political problem 
would be created if people had the 
impression, true or mistaken, that 
savings and pension expectations 
were simply slake funds for profes- 
sional gamblers," the report said. 

The current system “cannot but 


help encourage trading speculation 
ana lead investors to forget long- 

tArm inuMttvriMii min*.. ** 


term investment returns. 




Interest Rates 
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Minivans , Pickups Lift Flagging U.S. Automakers 

Trucks’ Popularity Gives Industry a New Chance in Battle With Japanese 


By John Holusha 
Nov York Tunes Service 

DETROIT — Parking lots at schools are 
crowded with mothers in minivans picking up 
their children. Young executives park their 
BMW's and Volvos cm weekends to drive their 
Jeeps to the country dub or their vacation 
homes. 

Few drivers these day may think of mini- 
vans, Jeeps and pickups as tracks. But i tril- 
lions erf consumers — particularly younger, 
more affluent ones— find such vehicles to be 
attractive, stylish substitutes for cars. 

Options that were found on luxury cars 
only a few. years ago — such as premium 
sound systems, power windows and sophisti- 
cated donate controls — are commonplace 
on the new generation of tracks. In 1980, 
trucks accounted for one in five light vehicle 
sales; in 1987. one truck will have been pur- 
chased for every two cars sold. 

This shift in taste appears to be presenting 
General Motors, Ford Motor and Chrysler 
with a a second chance to reclaim some of the 
buyers they have lost to Japanese companies. 
Japanese automakers have largely managed 
to hold their share of. the U.S. car market, at 
25 percent or so, even though the rising value 
of the yen has forced them to raise prices. But 
the Japanese have begun to retreat in the 
track market in the face or attractive, com- 
petitively priced new models from Detroit. 

During the first 10 months of 1987, the 


nese trucks dropped 32 percent from the 
previous year. 

According to a survey by J.D. Power & 
Associates, a market research firm, the medi- 
an age of buyers of sport-utility vehicles such 


as Jeeps is 34.9, while (hat of minivan buyers 
is 37.9. r 


That of many domestic car lines is 
over 50. 

Because many younger customers are buy- 


Unlike ll.S.-made cars, 
'domestic trucks never 
developed a poor 
reputation for quality.’ 


the domestic industry did not even produce at 
the beginning of lie decade. More than 
500,000 of each are now sold a year. 

Chrysler Corp. was the pioneer of the mini- 
van with its car-like, front- wheel-drive Plym- 
outh Voyager and Dodge Caravan models. It 
continues to lead the field with a 44 percent 
share erf the minivan market Genera! Motors 
Corp.. which trails with a 27 percent share, is 
rushing a fronc-whcel-driwe "all- purpose ve- 
hicle’’ into the market before the end of the 
decade, and Ford Motor Co„ with 24 percent 
is negotiating with Nissan Motor Co. to pro- 
duce jointly a mini-van. 



Shopping for a Jeep in a Michigan showroom. 


— Maryann N. Keller 
An automotive analyst 


Japanese share of the light-truck market de- 
clined to 173 percent from 19.1 percent for 


all of 1986, according to Montgomery Securi- 
ties. In November, sales of imported laps- 


ing a truck for the first time, U.S. companies 
do not have to overcome an image of produc- 
ing shoddy gas guzzlers, as they have had to 
do with cars: 

“However predisposed this group has been 
to the foreign car, some emerging evidence 
suggests they may be persuaded to liy a U.S.- 
made track,* Maryann N. Keller, an analyst 
with Furman Sdz Mager Dietz & Bimey, 
wrote. "Apparently, domestic trucks never 
developed a poor reputation for quality and 
reliability." 

Most of the growth in light trucks has come 
from minivans, spon utility vehicles and 
compact pickup trucks, vehicles that most of 


GM leads in the compact sport-utility 
ment with a 29 percent share, although 
most famous name. Jeep, now belongs to 
Chrysler. Ford leads in the compact pickup 
market, holding a 21 percent share, and this 
year displaced Toyota Motor Corp., which 
fell five percentage points, to 173 percent of 
the market. 


The Japanese Lose Ground 
In U.S- Sales of light Trucks 


from 19.1 percent for a« oft^ LJ ‘ S - sates » 

sales of imported Japanese trucks 

previous year. Shown: Japan's share from ** • . U 

trucks. In mHHons of units. 8 *** U Hiartetlorlighf, 


Industry analysts and executives attribute 
the falling market share erf imports mainly to 
the lack of competitive Japanese mini-vans, 
restricted availability of sport utilities and 


price increases made to compensate for the 
nsing value of the yen. 

lowest-priced Toyota pickup, at 
$7 ,208, is S3 15 more than a comparable Ford 
Ranger and 5613 higher than the base Chev- 
rolet S-IO pickup. Early in 1987, the base 
Toyota pickup listed at $6398. U3L track 
executives estimate that Japanese track prices 
increased about 15 percent in aperiod when 
domestic prices rose 2 to 3 percent. 
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WOMB 17% 18 + ft 

mm ia% 18% 18% 

2 72 21 22 +2 

3502 4Sft 65* 65* — % 
61 wS 17% 18% +1% 

nM flr 16ft 16% +1% 


JO 27 11 23 9* 

e» IJ 17 377 
1.14 1L6 B 

l» W t| ’g 

jo 1 j is m 

^ ISlGF lJO 5J 35 K 

s * ?xi Ilf 

Eoian 200 25 10 724 
e«nii.i 36 4J) 16 1 143 
« 27 4 272 
1J0 7 J 22 56 

78 27 M Vg 
*8 4j 6 886 

S 17 7 151 
74 14 16 106 


'2% 1% Honan wt mi 7% 6% 7ft + ft 

IS BS M J P11^21J ^ 2 S2 a 7 2 

m 16% Harlnd S 42 21 18 3» 20* 

2ft 9* Horlev 5 $ 8% B 8ft + % 

17% 6% Horman ' fii .„, A Tg^ 39 — * 

29% 8ft Hornlsti « 7m w2 26% + % 

gnu 22 Harris -8* 13 12 /wj ^3“ -rpj. rn+ + % 

SK 83rB 8 IwMRB':; 

fcaSifflg, ^» ,s 

as if* gas s.j^^ir^sSft+ft 

43ft 22% Hoflrrm 6Be 17 ,K in. 147^ 14% — % 

ta BSffi. '1 | “ T8 ££ SBf8 

saga sag. 3 


,72b 1J 21 
i.15e 26 
70b 21 

.13 1-1 12 
378 149 
442el20 
4 Mol 27 ] 

1JOO 11 ]7 

78 1.1 35 
1.15 14 J 


16* 7ft HIVolt 70 16 24 
km 9% HIYId n .13* 1-3 
31* W* HljnMs J5 16 18 

at sT K n 1J0 26 16 

IJESgJ,;! 5=5 

ii 1 * » * » 



15ft + % 
2^— * 

% 
% 

686 62% 61% 6M> +2 


£ + ft S tSftf IS “ ” 

S5+5 >a S s® s a « a* * 3 S *« ^8 

15ft + ft I 10 1 i 3 SunMn. ,. K « gv* 8% ^ + 1* 




33 87 
J3e 7 42 

iS* U 11 

JO 20 
179 73 8 
160 33 16 
.!0 7» 

iS 3 

1.92 16 U 
60 U ” 


50% +ft 
'.18* — ft 

l^ + * 



^8-W 


IMl: r 

^ B8'F.FS«- 

™ ■>■ at? 

‘1 A*.'.'4i'Si«- 

tmM: 

376 7% 6* 6%— * 

lOOz l* _ 76 _ 16 . . . • - 

-3te 13* n U* - 






j 19 128106 II 


*5% 51ft HrznBn 160 
6ft 2 Horizon 
8 2ft Hritlll n 
50 ?3% HCA .72 


a* sa n»m ^ ig j 
hsin JiH.fiiiai 

|s“bb |1 

siati 


17% 5% Thjerin 


13Vi 8ft TIT 


85 50 ^»§ gfi S? ^ + 

58* 32ftX«2*Pt5^ 10.1 iB-Sg 2116 21% — 

SS !S8fs.n« H" !b r f* >«.*• 


33% 16* Yorkln 


10 158. 24- ' .23% Z4 .+ %! 


8ft + % 
18ft _+ % 


S glSi^^Sw 3STS 

a rasa 3 

Sa t&i« Bn'IS ss»» + * 


96ft 65 I 
24* 18ft I 










Birr 



20 8% NAPCO M 59 

40ft 25% NBO 172 40 
13ft 3% NBI „ 

41% 25 NCH .72 1.9 
29ft 15ft NCMB .W 57 
87 *m 44 NCR 170 16 
11 4* NLind 70 18 

16ft 9ft NL Ind Pf 
28% 18% HU, s 176 7.9 
76 30% NWA .« 2.4 

S* 18% NACCO J2 20 
45ft 24 NalM 1.20 16 
40% 2JV* Nostmo 78 1.1 
12% 6 HllCnr J6 46 


44 50 7 160 9 8 % 8 % - 

& a * 

^ a 1 ? tgaagaffi-S 

\Z “ » ^27 19% 

J 2 10 6 

J 6 U W 7^ r^t 7« 

220 11 BIBS ® 

923 l‘> 1ft ,1ft , 


V* 16* fllnFG* !■» 7-0 n m ’55 ’5^ Ij* + ft 

cmAriscri 


4% «ft— ft 
45% 45* + ft 
6ft 7 + ft 
9 9* + ft 

4* 4* 

? w ;sts 

4ft 4ft -ft 
42 43 +1 

9* 9ft + ft 
,15ft 15ft + * 
7* 7*— ft 

66% 66% + * 
lft 1% 

3* 3ft— * 
2* 2* — ft 
16ft 16* „ 

14% 14% — * 
9* 10* + ft 
5ft 6ft + ft 
10% 10ft + * 
9^ 9^+ft 

5ft 5* + ft 
15 15 - ft 

lft 5*6 + 5* 

4ft 5ft + * 
4l* 44 + * 

46ft «ft- * 
lift 14ft— * 
32% 34 +lft 


t^iRgS? 49 . 
S& fS * 41 
sast-gssr-;j|« 

Uft 7% Zweta 920107 


587 15ft" 15. 15*— I 4 , 

W-'k ’5* + ft 

594- 9* 8% * .+ ft 



gffsms ''iggsr 
Jfflargfsfc^ 

Montedison E°l!* 1 'K®5 ^ 
PotroPrTn P«lrolR« 
SntaDeEP SrryonEPpf 
WwmUcfA wstn Union 


hew Hiohs ■ e - - :*•-- 

HEW LOWS H ■ 

SSS5PSV* lasag.. , 'paftg r- 
fsssstr psss:- ■ gfffi? - 

M ”ir£-.:Sr 


l 

70 .9 1 

791 J 1 
.561 1JI 1 
1.16 11 I 

150 

P 

1J0 67 1 
1.99 8J 

M 


24% 12 JPinfl we 2 

13* ’ 5 % J®**! -2° ?7 2f^r 

67ft 37ft j^fPt ^ |S ^ 
52ft 29* JRWPf 370 80 't 
16* 5% Jongw 1 « 1-0 | 

42ft 23 JettPl 170 47 7 « 
13% S% Jepapn, 5 9 

45 3S JerCpi *^1“ ! 

assess us m 

to a sT JSjvjjn 168 27 17 4 
40 Wft -tohnCn 1.10 47 12 1 

ft ftJbCRwt,„ ,, 
w/i 17* Jorjw 1J0 +7 
25 15ft JosWn 76 11 B 613 



14 5ft NStond ^5 „ 
38ft 73ft NIWll n 172* 37 
B% 3% Novi sir 
5ft 1% Now wtA 
3 % 1 Nov WTB 

6ft lft NTWWTC 
27 11% NOvpJD 

57 ft 41ft NavpiG 6 -M T2J 
45ft 11* HBlmM 70 1J 
23 lift Norco 64 4.9 


"£ ^ fc fi-B 

?k a 1 % ft A1 . 

W 13 13 13 +* 

a 43 % 43 % 43% + ft 
583 15* Mft 15 + % 

86 13ft 13 13ft— ft 

140 19% 18ft V + ft 


S lift NiXs 7J 10 MO 1» fflj 1^ + 

* lift NwBfld U 2 S *° ^ 21 % a* + 

lft Mft SKS 4 8 12 ,12 Jft B& 1SS- 


f a t 3 R MS 511 ffSftS* m + * 


a* SsHSa iUeEr ;= 

Sv, 24 nSwHpIZW 7.7 n 27 XOh 4- ft 


34 + Vi 
25* + ft 
41* +1% 
19 + * 

22ft- % 
lift- * 
8* + ft 
13* + ft 

s^zS 

4-lft 

. +■ ft 
+ ft 



68ft 19% NurtMS MO 1J >0 {a 
V% 12% HfrwsCp * i W » 

Wft lift NlflMP 1^ ]W ’2 51 
39* 31 NIoMbI 360 II J 6 
46 34 NiOABpI 4.10 iaa 

26ft 21ft NtaM pj 1178 06 1 

£ 22% NtaMPl 2 

85% 66 NlaMOf 772 10.9 9 

’a t agsan 1,s,,iu „ 
gs r aias » « '3 , 

19 10 woWAt .126 1J 13 

S5,l a!5f£ s ..a,«iJi 
BJ ikBSS • 

f™ 1 i I 


I j Tn 1288 35 34ft 34V« — ft 

J 10 1^ 17ft 16% lift 

12 5lS V2't n% Uft 

I J 33 32 32 

u 2ta 32% 39% 39% 

8J 1Q2 25ft 25 j|5ft +1 
200 25 23 a +ft 

0 9 94te 71 71 71 + ft 

BJ 459 12 11 VJ lift 

456 5% 5ft 5* + ft 

,3 132 12* lift Mft— ft 
7* 9 847 34ft 23% 23% 

" 7 IS T ’Si ’SS-ft 

9 235 27% 26ft 27ft + ft 


47ft 46* 47ft +1* 
«»““ 


1*1 £J ! K,JS«9ils2=s 


g MMSAn 
tt 

103ft ZSft IIJ bj 


76 86 » 9B1 20* 20* 20ft 
J0« 35 14 1657 8% Jit 8* + ft 
L12e 7J 1 40 40 40 — ft 

LB 3 9 696 29ft 28% »ft + * 
IM 9 9 3507 37 36ft 36ft— ft 

« « 6mS 84 03ft W +|ft 

IM 95 201 92 92 — 1 


a t o 'gs r ssas *ss “ >> !k \ ^ + j 

ETTff 9ft 34. N1MOIS . .13? _&■ _H3 1, 


S-ij S 1 1! B ^ F IS itta 

tlSSMisSila BasH^s 


Farm Economy in U.S. : - 
Expected to Improve . 

*. WtuhinxJiatt Post Service. . •’. , .. . . * 

WASHINGTON — The iriioundiiig 
farm economy will show more ■improvoEeat 
next year, according to Agriodtare Saretary .-fc 
Richard E. Lyng, ^though govenupeM.snba-. ** 
dies will r emain high and heavy debt w£0 threat- . 
en about 10 percent of farmers- :• j -•'■ ; ■ 

Mr. Lyng predicted that cadi tajin maane- 
would be down shghdy'tiom ihe. record $57 . . 
billion this year, bat the decline wodd .be offset 
generally by falling debt payments and stabflir-. ’ 
ing land values. Consumer f aodjprircs, be said, ,-• 
will go up between. 2 and 4 percent^^ .. - ’ ' * 
The secretary said.dris'.ydkr hMbitei high? 7 
lighted by. recovery; in- farm ocpcKts; with vol- 
ume -ana ddlar - value up; 1)Y tedt|£4H)ns trf^ 
commodity stockpiles that nave Vdqwessed 1 


rionccsts; ami by lowierfann debt and a firming 

McDonnell Douglas . Stotistics mdicated that 56 percent of Uie22 : 

_ _ ' -■ , mHlioa farmers inthe United Staieswould end 

WhlS npt af tO ■ J111H 1*11 . the year In a favorable position with 

_ come and low debt. AhotJ^M perceL 

Indonesian Satellite 

Agence Francc-Prase Me. Lyng Said tlml nutth ,of d^pOST 

JAKARTA — Indonesia said Wednesday change that occurred this year was&dted to 
that McDonnell Douglas had won the contract 1985 farm bill, in. which Qmgress^jgwl new 
to launch its Palapa B-2R sateffitc by 1990, policies, aimed ^ recapture exp^-maricets 
Vieating competition from the UA N ationa l 
Aeronautics' and Space. Administration and 

Western Europe’s Ariauespace. - - ‘ 

McDonnell Douglas prodocw the Delta 
rocket Tdecommunic^rais Minister Achmad 
Tahir said the government had diosen thc com- 
pany to put the sateflite.into oritit because it was 
prepared to bear third-party. Habflities. 

NASA initially insisted that third-party li- 
ability, previously bomeby the launc^r, be the 
satellite owner’s responsibility, altnouan -il 
changed its mind when- Arumespw* .made as 

• The wtt riKte wfls-laimched bv aKASA shuttle 
in 1984 but missed its orbit It was recovered- 
later that year .by its insurer. - . 

“Negotiations on the tectimcaLaspect&Of the- 

launch are currently prooeednig vnth hfcDon-. 

ncll Douglas," Mr. Tahir sakUdtfingJhat^ 
decision had been taken.on Dec. 3. He said 


5132 million and that the rodteLwas schedngd 
to put the satellite into oibil by October 199Q. . - 
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| USl Futures 

11 The .issodaied Press 


Season Sense" 
Higti Low 


Season 

*iob 


On. 30 

Ooen Hloh Low Cine Cho. 


I! 

! PORK BELLIES (CMC) 

4+0O0 lbs. - cants vet ib. 
tflM «.oo Feb 4VJI0 si.es 

6840 49.40 Mar SO.W S I -50 

5 UK) M-j, 51*5 52*S 

?4J0 51.00 Jyl nos S2K 

6Z8Sj SO 10 Aug MJSO 51 40 

Esi. Soles l*?9 Pre». Sales 1051 

Prcv.Oav Open Ini. 11401 u»7 


Opt" Hvgti low Close Clw. 


Grains 


WHEAT (CUT) 

SJM 0u minimum- awtarsper bushel 
124 Mar 108U llO'i 
JJJJ* Jfi, Mar 307 3OTi, 

HZ * H2'" Ju > lw ’4 2-99 »t 

fJ5 JS 50P 102 103 

J.l? , ZS9 Dec 111 3.13 

Esi. Sales Pre*. Sam 5895 

Prev Day Open i m. 29*05 OH747 

CORN (CBT) 

SJWbu minimum- Ooilarsper bushel 
H??* Mar i**'j IAU 

2-2S : 1.74 May 1.91 L, l.gji, 

= I®, J“l 1.94V* 1.97 

J13 J'SS V * Sep 1.97 'j 197V 

3.03 '-55- Dec 1.97 1.97V 

107U IB 1 ! Mar jjj4 in 4 

3WV Z07>, Mav 

Esl Sales Prev. Sales I4**i 

Prev. Dov Open lnI.J2e.3J3 troSi 

SOYBEANS (CBT) 

S.000 Du minimum-clollorsper bushel 
m ^7 Jan 5.961; 6JH1; 


6*3'.- 

050 

650': 

bM, 

.*•!? 

t.t* S 

Esl Sales 


... Mar &M 415 
*74 Mav *.17 683 L i 

4M'= Jul 4 JO 6.281b 

f '2 Auo 4.23 *25' J 

5AJ Sea 6 jD0 4.13V: 

f.WV Nov 5.991 : MX 1 / 

453 Jan 

Mar *16 6.23 1 > 

Prev Sales 32.115 


479 


407 
XOA 1 1 
2.97 'j 
100 '; 
3.10 


IAS 

191V 

I9S 1 : 

1.98": 

1.94V 

103^ 


4J4 

4*6'; 

415 
+W: 
423 
6.06 
5.99V 

416 


3J19V +00' « 
3BT-. — J)1 
2.98' 4 

iOHj +J»v» 
3.13 +JI2'-i 


l*Su — 01 '. 
1.91V — AIV 
1.9SV — 01 V. 
1 W — JHV 
197 
2.03V 
ion. 


402'. i +.03 

414 +0JV 

422' 1 +.04 

6.77V +.05 V 
425'-: +J17 , b 
413'.': +.10>: 
4071 1 +J17 

415 V 1 +071: 

423 u +.074 


Prev. Dqv Open Ini.l 12**7 oti 2.712 
SOYBEAN MEAL (CBT) 


71400 

13250 

Jan 

70050 

20180 

199*0 

20120 

—.70 

20580 

IJSlBO 

Mor 

19080 

19280 

I09JO 

191.90 


199.00 

14080 

May 

10* JO 

105.19 

1KL50 

IB+ao 

+.10 

19080 

140.10 

Jul 

10150 

10250 

18050 

18220 

+50 

19880 

14A00 

Auo 

10180 

IBUJO 

10050 

131.00 

+50 

10980 

15200 

Set> 

100 JX) 

I01JH 

18080 

10050 

+1J» 

10+50 - 

15980 

Oct 

IJ980 

17980 

17850 

17850 

+50 

I5+C0 

15980 

Dec 

170.00 

■ 7080 

17750 

I7S.00 

+iia 

100 00 

17480 

Jan 

17850 

17850 

178J0 

17080 

+280 

Est. Sales 


Prev.Saies 9.900 




Prev. Day open Int. 702S4 oil *32 




SOYBEAN OIL (CBT) 






60000 lbs- oollans per 1 00 |ti&. 





70.95 

7157 

Jan 

30.40 

2084 

7055 

2080 

+*5 

2I7S 

1+29 

Mor 

20*9 

7130 

20*9 

27.14 

+-4J 

2! -55 

1650 

Mav 

20.90 

2150 

20.98 

21*3 

+/44 

21.73 

16*5 

Jul 

21.15 

71*5 

21.15 

21*0 

+*I 

21.75 

1+71 

Aua 

2185 

2150 

2185 

2157 

+*5 

2180 

I45S 

Sea 

21.10 

2155 

21.10 

2152 

+J7 

21.70 

1785 

Ocl 

3150 

71*0 

31JS 

71+7 

+J0 

2185 

1X30 

Dec 

2180 

21.75 

2180 

21*0 

+as 

Esi. Sales 


Prev.Saies 1+iai 




Prev. Day Open In). 81835 oH 766 





Livestock 


&ATTLE ICME) 

404W0 lbs.- cents per lb. 

69.00 5410 Feb 6255 6350 62*5 43/42 +55 

49 PS 57.70 Apr 64JJ7 45.70 MJ5 4552 +55 

69/65 6050 Jun 4+85 65 JO 4477 4445 +*S 

4+O0 59 17 Aim 62J5 63.00 4250 42.95 +*S 

67.15 5465 Oct 61-57 42.15 6130 62*5 +M 

M0 42J00 Dec 6290 6320 62.70 4120 +65 

Eli Sales 1X858 Prev. Sales 12225 
Prev. Dav Onen Ini. 7X486 up 515 

FEEDER CATTLE (CME) 

AMMO lbs.- cents per lb. 

81.05 6335 Jan 75.25 7485 7SJ» 7425 +1J0 

50 JO 6420 Mar 74.75 75.90 7**7 7582 +1.02 

79.40 67 JO Apr 74.17 74.90 7+00 7+90 +.73 

78312 67 JO MOV 7117 7335 73.10 7X85 +38 

76.85 6+30 Aug 7X30 743)0 7X30 7430 *55 

75J5 69/48 Sen 7X25 73 JO 7X25 73-70 ++5 

7125 69J0 Ocl 7X45 7X45 7X30 7145 +.45 

7X50 70J5 Nov 7180 +45 

Esi Sales 1.7)5 Prev. Sales 1J80 
Prev. Dav Open ini. 29*16 oil 194 


HUM (LMCI 

30800 lbs.- cents per lb. 
4750 3755 Feb 

4080 

4135 

4+75 

47.17 

+42 

4380 

35.90 Apr 

3+25 

38*2 

3+10 

3+57 

+50 

45J0 

J7Jo Jun 

41*5 

42 n 

4180 

41.97 

+55 

4545 

39*0 Jul 

4382 

4+20 

4280 

4355 

+51 

4+30 

39*0 Aug 
3752 Ocl 

*225 

4255 

4275 

4250 

+/40 

41.45 

3+40 

3+70 

3+40 

a*5 

+55 

3*^1 

38.75 Dec 

39 08 

3980 

39.00 

3980 

+.10 

Esi. Sales 

3.937 Prev.Saies + 

002 

0 




Prev. Day Open in). 23546 i/PlO 






PHILADELPHIA E> CHANGE 
Onllaii A Strike 

Underlying Price Calls— Lett 

Jan Feb Mar Jan Feb Mar 
MUM* Australian Dollbrvcents per anil. 
J231 71 UO r r 

7231 72 0.56 r r 

7101 73 0.18 r r 

7231 74 037 r 041 

12300 British Paunds-cenls per unit. 
BPavno ITJVr r r r 

185 73 180 r r r 

185.73 IK 135 1M r 

185.73 1871b r r ISO 

18473 1929a r r 2X5 

50300 Canadian Dollars-cents per unit. 
CDallr 7*'-: 0*1 r 046 

7474 77 0.14 r r 

7474 77H r 0J2 r 

42300 west German Marks-cente per aitir. 


Dec. 30 


Puts— Lost 


230 330 

r r 


1.70 

UO 



51 

r 

r 

r 

r 

r 

081 






r 

r 

UJH 

bibb 

55 

r 

r 

r 

+ai 

r 

r 

62*4 

59 

r 

t 

r 

r 

r 

D53 

62*4 

40 

276 

r 

350 

r 

+35 

053 

42*6 

41 

1.94 

254 

r 

051 

r 

05/ 

62*6 

62 

151 

1J5 

2)8 

0/44 

084 

1.12 

*2*4 

43 

0*4 

150 

1*2 

1.16 

085 

r 

r 

42*4 


057 

+78 

r 

r 


42*6 

65 

r 

051 

r 

r 

r 


62** 


r 

+34 

0*3 

r 

r 

r 

62*4 

fcZSMW J 

67 084 r 0*4 f 

omwese Yejt-i*onu of a cent per will. 

r 

r 


0187 

49 



r 

r 

s 

084 

0187 

75 

r 

r 

651 

r 

0.15 

054 

0187 

76 

r 

r 


r 

r 

054 

07 07 

77 

+81 


r 

+10 

050 

0*9 

0187 

70 

r 

r 

r 

r 

050 

o.ro 

0187 

79 

237 

2*2 

r 

058 

050 

0.97 

01.07 

80 

159 

220 

r 

052 

1.03 

138 

01 07 

0) 

1J» 

1.30 

214 

UO 

r 

152 

8187 

82 

0*3 

153 

155 

r 

r 


8187 

03 

r 

+94 

152 

r 

r 


8187 

84 

051 

0*7 

til 

r 

r 


8187 

05 

r 

r 

r 

r 


0187 (4 r r 0*7 

6550JM0 Japanese Yen-Europeon Style. 

r 

r 



8187 04 r r 

41*00 Swiss Francs-cents per unit. 

180 

r 

r 

r 

SF/Onc 

72 

r 

r 

r 

r 

030 

r 

77*6 

73 

r 

r 

r 

009 

r 

r 

77/4* 

74 


r 

r 

r 

047 

r 

77*6 

75 

r 

r 

380 

0-24 

r 

0*9 

77*6 

74 

r 

1A5 

+15 

0M 

009 

1.10 

77 46 

77 

T 

2-10 

r 

r 

f 

757 

77.44 

70 

r 

r 

113 

r 

r 

r 

77*4 

00 

t 

r 

158 

r 

r 

r 


42340 European Currency Unlts-cent* per unit. 

ECU no r s T r s O.J0 

129.19 112 r 5 r r 5 0.13 

Total call VOL 7449 Call own Inf. 327423 

Total put voL 7,976 Put Open Int. 269.790 

r— Nor irodsa. s— No patton ottered. 
losi is premium (purchase nrtenj. 

Source: AP. 


49 75 51.67 +IJ2 

50-17 S1J5 +123 
5130 S2J7 +.95 
5200 53.95 +ICSJ 
5030 51X7 +.97 


Food 


COFFEE C (NYCSCE) 

17300 IDs. ■ cents per lb 
179j» 105.00 Mar 129.75 129.95 

150JJ0 10730 Mav IJ1*0 13260 

13410 10430 Jul 13J90 133 9Q 

IJ7JK) 11131 Sep 13SJX) 135.0Q 

13830 11+00 Doc 

13930 13130 Mar 

May 149.75 139.75 
Esl. Sales Prey. Sales IJ7* 

Prev. Dav Open Ini. 21346 uo345 

SUGARWORLD 11 (NYCSCE) 

1 12300 lbs.- cents per lb. 


127JH 12730 — UO 
11X00 17440 —3.15 
13130 13148 • — X25 
13330 13X58 —275 
13483 —148 
136.75 —130 
139 75 13830 — 1JS 


+50 

594 

Jan 




9SS 

*59 

Mor 

953 

955 

«5* 

9*5 

660 

Mav 

9 JO 

951 

953 

tj: 

459 

Jul 

9J8 

959 

923 

9*4 

700 

Qcr 

Jan 

9JI 

953 

952 

»*s 

959 

7.99 

050 

Mar 

„Ua« 

9.58 

958 

9*4 


9J4 

944 

440 

9J7 

9J8 

9J9 

9.49 

430 


—.04 

+35 
+ 04 
+JJ3 
+ 03 
—32 
+33 


1796 

1826 

1848 



Esl. Sales 9324 Prev Sales 17338 
Prev. Day Open in 1.131602 0IM.SJ7 

COCOA (NYCSCE) 

10 meirK ions- Sper lan 
2180 1727 Mar 

2160 W50 May 

2280 1786 Jul 

7223 181) Sep 

7197 1044 Dec 

2072 1883 Mat 

Mav 

E9J. Sales 1345 Pre, Sales 
Prev. Da» Open ml. 27.159 up 128 

ORANGE JUICE (NYCE) 

15350 ms - cents per la. 

1)530 lit*? Jon 14630 14480 14230 16210 — +40 

174.00 114JW Mai 169 j0c 16*.00 16438 165.15 — X65 

17+00 119/40 May 169+0 169 « 16*20 166X5 —160 

174.00 12430 Jul 16930 16930 16440 16630 — 320 

170 60 12530 Sec 16530 1*520 14530 145.10 — +40 

164.25 IJ2.W Nov 1SS.JO 15370 155-70 15570 -530 

159.10 1 J2JW Jan 15830 15830 1 58 30 15835 -.90 

14030 139311 Mar 15930 15930 15930 1S835 -130 

Mav 15835 —130 

Em. Sales 2300 Prev. Sales 695 
Prev Da< Open ini. 10306 OH 108 


Metals 


13445 13835 

13+40 
12130 12X641 
10530 106/00 
9X50 9X40 

9000 09 JO 

8930 88JB 
87.98 
8930 8740 
B7 40 

37.40 

87.40 


COPPER (COME X) 

2x000 ibs.- cents oerfb. 

14830 4035 Jon 1)635 I38J8 

Feb 

I2J.40 4078 Mar 12)30 12+30 

10410 AOW Mav 106/40 10490 

99.70 *130 Jut 9X90 94.90 

9630 6+85 SCP 90.90 91.10 

9630 44.70 Dec 9030 9030 

74.90 66 JO Jan 

5XOG MSV Mar VOJX 9030 

87.C0 7X15 Mav 

8430 7170 Jul 

Sep 

Esi. Sales 4300 Prev. Sales 4174 
Prev. Dav Open Ini. 41367 


ALUMINUM (COMEX1 

40300 ibx- cents per lb. , „ 

8235 7X50 Jan S7M 

Feb 8730 

87.00 59.70 Mar 8400 8400 B400 8630 

0100 71 00 Mav 8350 

80.00 6730 Jul 7B30 

Sep 7JS 

Dec moo 

jan 7830 

Mar 7830 

Met %LC0 

jul 7830 

Sep 7830 

Est.5ales 1 Prev. Sales 29 

Prev. Dav Open Ini. 280 


SILVER (COMEX) 

SJHO Irav OL- unis per troy in. 
sya.O 5510 Jon fc3.B 4610 

TOQiJ 4793 Fed 6720 4723 

1030 1 5353 Mar 6793 4803 

10413 547.6 May 6880 6W3 

10533 5803 Jul 6973 4973 

1064.7 5880 Sep 70+5 7045 

IK129 4063 Dec 7220 7223 

10889 7113 Jars 

107X8 6580 Mar 7343 7343 

9653 7750 MOV 

9853 7153 Jul 

870.0 7423 Sea 

Esl. Sales 12300 Prev. Sales 9330 
Prev. Dav Open Int. 7337S 

PLATINUM (NYME) 

50 trov az.- dollars per troy 01. 

6*430 47430 Jan 50830 

67030 484JS0 

477 JO 492.® 

64730 5SO.OO 

64630 52730 


6613 

441.0 

6703 

78+5 

7153 

73+0 


6*1.7 
4443 
470J5 
6T9.9 
489.1 
6983 
71X3 
717.9 
728.4 
738 9 
7jat 
761/4 


+1.70 

+.95 

+30 

—^0 
-SO 
—.40 
-JO 
.10 
-.16 
— in 
—.10 


-ja 

—so 

—30 

-30 

-JO 

—JO 

-JO 

—20 

-JO 


-93 
—103 
—102 
—103 
— 11.1 
— 1 U 
—11.9 
-in 

=a 


M1JX) 493/40 

Apr 51530 51520 49739 508.40 

Jul 52220 53728 50+00 507.78 

Ocl SftlSfl 53050 51450 515.70 

Jon 53820 53820 53820 52X78 


Esl. Sales 4753 Prev. Sales 1718 
Prev. Day Open Ini. 18390 at) 478 

PALLADIUM (NYME) 

I DO irovar dollars per at 

MflS 70X65 Mar 1 2520 12730 12)20 12X70 

I60J0 10X65 Jun 12+00 17530 12020 121.95 

14X25 10X45 Sep 12420 13+50 124J0 12130 

13920 10+50 Dec 12430 124H0 12430 12045 

Esl. Sales Prev.Saies r 286 

Prev. Dav Ooen mi. 5275 oft 45 

GOLD (COMEX) 

100 Irov 07.- dpi lars per I ray DZ. 

48620 *5930 Jan 

51020 37120 Feb 48830 48830 

51+00 07898 APT 49430 49+20 

573.1X1 39930 Jun 499 JO 499 Ji 

527.00 +2530 Au9 50410 504.10 

53320 42930 Ocl 510.00 51030 

54630 «30 Dec 516-50 51420 

54920 480.00 Feb 52X28 52320 

550.00 50130 Apr 531-20 531.20 

5/030 515.00 Jun _ 

57530 52230 AuB 54520 54400 

57520 55X40 Oct, 

Esl. Sales 19300 Prev. Sales 19305 
Prev. Dav Open lnl.1 53 JO* 


48270 
48+40 48520 
49130 49!.<® 
49730 497.10 
50+30 50X10 
509.00 509/40 
51420 51570 
52320 52138 
530.10 52970 
53670 
54430 54X70 
551 JO 


=3$ 

—UO 

—230 


-320 
— +10 

-4.40 

— +40 

-4.4Q 

— +48 
-4M 
— +40 


Financial 


US T. BILLS (IMM) 

SI million- pis of lOOpct. . _ . .... . „ 

9403 91/45 Mar 9431 9+11 Q.94 9+10 +.14 

9+40 9178 Jun 9X70 9179 9X44 9171 +.U 

9+21 91.15 S«P 9X42 +.J3 

44 39 97.77 Dec «36 +.J7 

92.94 9176 Mor W.7B +.12 

92+3 9X12 Jun 9224 +.13 

Esl. Sales 3301 Prev.Saies 4744 
Prev DavOpenlnt. 193*2 upI2+7 

10 YR. TREASURY (CBT) 
Sl«UMOprin-pls&32mKD<10apCt _ 

96-10 84-10 Mar 93-25 94 8 9X20 94-4 +73 

9X7 83-30 Jun 92-29 93-10 »2-29 W-* +13 

92-11 89-13 See 92-ie +13 

Esl. Sales Prev.Saies 10363 

Prev. Dav Open In). 77.97S olll278 

US TREASURY BOIip5(CBT> 
l8Pcl-SIOO3OO-0lsX32ndsoilOOPCt) _ 

100-2* 67 Mar 88-22 BB-30 B3-6 88-77 +15 

99-23 64-25 Jun 87-14 87-28 87-7 87-24 +)4 

99-12 74-20 Sep B6-23 86-30 8b- 1 1 86-2* +13 

99-2 7+1 Dec 84-1 B6-5 85-11 86-3 +12 

95-10 73-20 Mar 85-3 85-13 84-27 85-11 +11 

74-4 73-11 Jun B4-9 84-24 84-7 84-71 +10 

91- 14 72-24 S«P , 84-t +9 

92- 22 72-18 Dec 82-31 83-19 82-31 83-14 +8 


Season season 
High low 


Open Hign Low Close cno. 


82-20 83-28 
82-11 
81-27 


87-9 n-l Mar 82-20 83-2 

83-1 75 Juh 

81-5 81 -V Sen 

Esl. Sales Prev.SalesKM.2S8 

Prev. Dav Open Ini 792J6I alt 9.464 

MUNICIPAL BONDS (CBTI 
SlOOQy inde«-bts&32ndS0t 100 PCI 

SB 71-12 Mar 85-29 86-2 

83-29 70-3 Jun 83-24 8+7 

Esl Sales Prev.Saies X485 

Prev. Dav Open Ini. 11.713 oil 247 

■ 92A6 9X58 

9X20 9ZJI 
91 AS 91.94 
9121 9102 

9172 9|JJ 

9078 91 JB 

90.79 9088 
9023 90.71 
9020 90J7 

90J9 90+5 

9079 R)J4 
90.18 *074 

* 

Prev. Dav Open Ini 793871 up 321 

BRITISH POUND I IMM I 
speroaund- 1 PamleaualsSOOOBI 
IB&M 12360 Mar 18505 185*0 1 8485 18520 

18605 12320 Jun 18475 18475 18425 1.8460 

18132 1 801 8 Sen 18X5 18380 18380 18X6 

18000 l.79» Dec 18332 18332 18332 18338 

Esl. Sates X75fl Prev Sales 97®J 
Prev. Dav Ooen int. 29822 up 32 


.7480 
.7410 
7400 

Esl Sales 

Prev. Dav Open lnt.l2J.069 uu 09,982 
FRENCH FRANC (IMM) 

Spertranc- 1 paint eaiMlsSQOOOoi 
.19042 .142)0 MOT .18460 .18460 .18440 .10440 

.17m .1*2*0 Jun .18370 .18370 .18370 .18370 

Esl. Sain Prev.Saies 

Prov. Dav Ooen Ini. 109 
GERMAN MARK (IMM) 


9480 

89.95 

Mar 

9249 

9259 

9+80 

89.79 

Jun 

«Z54 

9ZJJ 

935* 

89 JW 

Sop 

91*9 

91.94 

93.07 

09 41 

Dec 

9154 

91*3 

9271 

S*> 59 

Mar 

91.28 

9155 

91*1 

89 19 

Jun 

9184 

91.11 

9153 

8900 

Sen 

90*5 

90.91 

91.10 

8+99 

Ciec 

90*9 

9055 

«0.94 

08.90 

Mar 

9057 

90*1 

90.73 

8802 

Jun 

90*6 

muo 

90 4 7 

8+74 

Sea 

905* 

9+40 

905* 

90.10 

Oec 

90-24 

9050 

Esl. Sales 4+052 

Prev.Saies 79*2* 


+ 15 
+.14 
+.13 
+.11 
+.10 
+89 
+.08 
+ D7 
+84 
+JB 
+3)4 
+.04 


.7052 

Mar 

.7*40 

.7647 

.7436 

.7446 

+19 

7325 

Jun 

.7430 

5M8 

5620 

.7647 

+ 19 

5307 

Sen 

.7600 

.7600 

.7400 

.7620 

+ 19 

.7390 

Dec 




.7409 

+19 

5570 

Mar 




.7590 

+19 

725 Prev sales 

400 





—10 

—30 


Sper mart 

- 1 point eaualsS+0001 

*327 

*302 

*316 

—3 


5410 Jun *J80 

*JB6 

*3*7 

*370 



5409 Sen .**» 

*430 

*425 

*440 

—4 

*J9J 

Esi. Sales 

5777 DOC 

+100 Prev.Saies 1057* 


*502 



Prev. Dav Onen ini. 32894 uo 527 

JAPANESE YEN (IMM) 

Sper ve»- > aotnl eauoJs S080000) 

008202 806660 Mar 008 14B 8061*4 008138 J30B1S7 

808270 006735 Jun JI082 17 .00822) .008208 808231 

.(B5335 .007075 Sen JXM2BB 808298 .008188 8QB295 

JX»390 807115 Dec 808J7B 808370 808370 .008370 

008405 806200 Mar 808445 smUS .008445 j 

ESI. Sales 10237 Prev. Soles l«+3t 
Prev. Dav Ooen Ini. 414+3 up 760 
SWISS FRANC (IMM) 

Sper Iranc - 1 ooi") eauals 508001 
.7860 .64533 Mar .7900 .7828 .77*0 .7812 

.794 5 4580 Jun .7880 .7909 .7872 .7892 

8010 8*50 Sen .7983 .79S3 .7970 .7V78 

8050 .7517 Dec 8057 

Esi. Sales 1X140 Prev.Saies 11.238 
Prev. Dav Ooen Ini. 2+647 un 854 


—7 

—7 

—7 

—12 


industrials 


LUMBER ICME) 

3J9800bd. H.-Sper 1800 DO. II. 

199.00 15680 Jan 19X80 

19X90 15680 Mor 85.90 168.90 

18JL30 16+50 MOv 18X09 leSJfl 

18470 16170 Jul 18120 1B2J0 

JSi-SO JM1J0 Sep 17920 17920 

1)600 16180 NOv 17620 1)6-® 

175.10 16080 Jon 17+50 17+50 

Esi. Sales 18)6 Prev Salts 934 
Prev. Dav Open Ini. 6297 oH 119 

COTTON 2 (NYCE) 

50800 lbs.- cents P«r lb. 

81X5 4)20 Mar 48.42 6880 

81.70 5140 Mov 4970 6920 

81.40 53 90 Jul 4920 49JJ 

7100 6172 Oct 6580 6680 

7030 6075 Oec 44 JO 65.15 

67.90 54.75 Mar 

*4sn 6«85 May 

Esl. Sales X000 Prev. Sates 3857 
Prev. Dav Onen Int. 33819 up 220 

HEATING OIL (NYME) 

43800 aol- rents per ool 
60.25 4480 JOn 5280 52.90 

6025 4589 Fen 5180 51.60 

5B.70 *124 Mar 48.90 4980 

57 90 41.19 A or 4A6S 4680 

5620 -6375 May 4520 4520 

55 40 39.95 Jun M.ffl 4+70 

54.90 19.75 Jul 4420 44.70 

Est. Sales Prev.Saies 18JB7 

Prev. Day Open int. 7X7*0 up 1,21? 

CRUDE OIL (NYME) 

>800 bbl - dollars per bbi. 

21 JO 1+73 Feb 1778 17J4 

2170 14.70 Mar 17.10 17.15 

21 15 14.70 Apr 14.97 1782 

21.20 >4.70 Mav I486 16.91 

2170 1+7B Jun 14.75 1683 

3 .17 14 85 Jul 1L49 16.70 

.10 1480 Aug 1420 1620 

19 7? 14.95 5ep 1680 14.40 

19.70 1+«0 Qd 1625 1+55 

1880 14.99 Dec 1420 1420 

Apr 

Est. Sales Prev. Sales 47845 

Prev. Day Open Int 707.134 uo940 


19X00 19X90 
18580 IB) 70 
18X00 IBX.'O 
180.10 180.10 
17880 17880 
17380 17380 
17110 173.10 


67 JO 6780 
68.16 4+57 

68.95 4&9Z 
65.15 45.15 


4485 

65.70 

4485 


5180 5120 
4985 50.05 

4780 4780 

4525 45*0 

44.40 44.40 

,1, 1 5Q 4i5fl 

4+45 4+50 


+180 

+1J0 

+70 

+80 

+.40 

+.10 


-J2 
■6 3 
-M 
— -45 
-75 
-JO 
-75 


-89 

-24 

—8) 

—.41 

— M 

—84 

+24 



Stock Indexes 


SP COMP. INDEX (CME) 
pat tin and cents 

343.72 1B1R9 Mar 34720 25081 

345.90 19080 Jun 24*20 25181 

J4|80 19100 Sep 25X05 25X0 

Est sates 11*19 Prev.Saies 1X141 
Prev. DavQpen mt.io9J75 up 38 
VALUE LINE (KCBT) 

“78*80 170.W) Mar 1*975 M2JI 

28580 .20 Jun 198.10 2DI71 

Esl. Sales Prev.Saies ,134 

Prev. Day Open In). 1857 up 148 
NYSE COMP. INDEX (NYPE) 
pain Is and cents 

19X00 104.00 Mar 13820 13*8! 

794*0 17000 Jun 139.15 140*1 

1*1.40 11220 Sep 140*5 I418J 

19075 11780 Dec 

Esl. Soles 2J53 Prev.Saies X5B8 
Prev. Day Open ini. 2244 off 45 


34785 

35+20 

+190 


351*5 

+4.00 

25175 

25X40 

+1«0 

199.00 

202*5 

+4.15 

197.75 

20150 

+4.05 

13+10 

13955 

+1.95 

139.15 

14+55 

+1.95 

14+45 

141 JO 

+280 


14250 

+280 


Commodity Indexes 


Close Previous 

Moody's 186020 f 184280 f 

Reuters 1,73020 1.734.59 

DJ. Futures 135.11 13580 

Cam. Research 232.03 73287 

Moody's : base 100 : Dec 31, 1931. 
p - preliminary; f - final 
Reuters : base 100 : 5ep. 18. 1931. 

Dow Jones : base 100 : Dec 3). )97J. 


Market Guide 


CBT: Chicago Board al Trade 

CME: Chicago Mermniiie Excnanne 

IMM: internalianai AAonelarv Markei 

Ot Chicago Merconllle Exchange 
NYCSCE: New York Cocoa Sugar. Coffee Exchange 

NYCE: New York cotton E rename 

COMEX: Commodity Exchange, New York 

NYME: New York Mercantile Eictumge 

KCBT: Kansas Cite Boon) at Trade 

NYFE: New York Futures En change 



Dee. 30 

Hleh Law sr Ask aree 

SUGAR 

French francs per metric ton 
Mar U23 1/305 1812 1715 +6 

May 1740 1832 1730 U3o +3 

Aug 1J45 1845 I3U 1875 +10 

Oct U70 WTO 1855 1848 +i 

Dec NX N.T. I860 1866 +2 

Mar N.T. N.T. 1890 1810 + 13 

Est. voi.: 400 lots at 50 tons. Prev. actual 
sales: 377 lots. Open Interest: 34*15 


COCOA 

French francs per 100 kg 



N.T. 

N.T. 

1855 


N.T. 

N.T. 

1875 


N.T. 

N.T. 

1.095 



N.T. 



N.T. 

N.T. 

1.135 







N.T. 

1.175 

Esi.vai. 

0 lots allO tans. Prev 


0 kits. Open trite nest: 104 


+ 10 

JS 

r.8 
+ 10 
+ 10 
I sates: 


Freed) francs nor 100 He 



Jan 

1,145 

1.145 

1.140 

1.160 

-20 

Mar 

1.190 

i.m 

7. ISO 

MIS 

— 3 

TJtov 

N.T. 

N.T. 

1J1S 

iJDO 

— i 

JIv 

N.T. 

N.T. 

1827 

I860 

—5 

Sen 

N.T. 

N.T. 

— 

1845 

Unch. 

NOV 

N.T. 

N.T. 

■890 

1805 

— 5 

Jan 

N.T. 

N.T. 

18*5 

— 

— IS 

Est. vol.i 

! 4 tots ot 5 Ians. Prev. actual sales:* 

lars. Open interest; 614 




Source: Bourse Uu Commerce. 




S&PIOO 

Index Options 

Dec. 29 


Strtte cefts+mt Pats+nd 

pSSfjm fSlW «f J» M «f M 
IK — — — — '*Jy — — 

1» - 48SS - - J | * - “ 

too — — — — 2 - - 

an — — — — *>2ki — — 




_ 
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Hi 

X* 

5^ 
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— 



— 
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7*. 








iv. 
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H- 
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Ki 
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6'v 
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— 
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Kb 
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““ 


— 

■* 
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— 
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— 
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“ 

— 

'* 

— 

— 






London 

Commodities 


S8 


Dec. JO 

Class Privlou 

Bid Ask High Law Bid As 

SUGAR 

UX Donors per metric too 
Mar 20980 209.3) 209*0 207.00 

Mav 20870 208.40 20880 204*0 

AW 70880 mjO 20880 206.60 

OCt 207*0 207.80 209.00 207.D0 

Dec 20840 210.00 N T. N.T. 

Mar 21 1 *0 21100 712*0 ?H60 

MOV 21180 21+00 313*0 21340 

volume. X561 laisol SO larb. 

COCOA 

Sterling per metric ton 
Oec 1830 1837 1834 1819 

Mar 1854 1855 18*0 1847 

May 1873 1874 1J79 1.0*7 

Jul 18*3 1894 18*8 1807 

See 1.113 1.114 1.116 I.1Q7 

Dec 1.135 1.138 1.140 l,r 

Mar 1.161 1.163 1.1*6 

volume: l*lf lots ol 10 Ians. 

COFFEE 

Sterling per metric ten 
Jan I.I94 1.195 1705 1.192 

MOV 177) 1723 1779 )-2t- 

Mav 1736 1738 1750 173) 

Jut 1754 1757 17*8 1754 

Sen 1772 1777 I7S8 UB0 

Nov 17*0 1795 I JDS U9S 

Jan 1710 USD U25 1J25 

volume: 3JSI lots ol 5 ions. 

GASOIL 

U S. aollars Per metric ten 
Jan 150.75 15180 15350 15075 15180 15175 

Feb 147.75 )48J» 14975 14575 14675 146 JO 

Mar 141 JO 14X00 1+03 14180 UO JO 14] JO 

Apr 13880 13830 13880 137 JO 13780 IJ7J0 

MOV 135.75 IJfefiO 13X50 >3550 135JM IJ7J0 

Jun 13780 137 JO 1)080 13X00 11680 1J8J0 

JIV 136.00 13* 80 NT. N.T. 13X50 138J0 

Aug 13780 14X00 N.T. N.T. 13*80 141 JB 

SM 137.00 14580 N.T. N.T. 13480 14300 

volume: 3+59 lets Oil IDOIonv. 

Sources: neuters amt Lcnaon Petroleum £•• 
ettontte. 


207.40 207*0 
207 00 207.31 
206*0 20680 
20680 20780 
204*0 20880 
21170 21X00 
2117021X80 


1818 1824 

1JW7 ijm.8 

1/066 1867 
1885 1886 
1.104 1.105 
U28 1.129 
1.153 1.154 


1700 1702 
1-232 17X1 

1749 |J50 

176* 1770 
1784 1790 
1J02 U05 
U20 IJ27 



Cammed tty 
Aluminum, lb 
Cot lee- lb 

Copper electrolytic lb 
Iran FOB. tan 
Lead, lb 
Prin1cioin.yd 
Silver, h-ov o* 

Steel (billets). Ion 
Steel fxras). ton 
Tin. lb 
zme lb 
iaurce: AP. 


Today 
a 7a 
1.19 
178 
2I3JB 
0.42 
0*1 
6*55 
47300 
115 
+281 
0+5 


Dec. JO 
Prev. 

w 

21)80 
0.42 
0*3 
+75 
47300 
115 
4781 
4 41 


LLS-Treasuries 


j Dhidends 


Dee. 30 

Per Amt Pay Rec 


Q J6'2 

a .is 


- 85 

- 85 


Company 

INCREASED 
Delmarva Pvr & Lgi 
North Fork Bancorp 

INITIAL 

BPS Bancorp 
CasJle Energy 

STOCK SPLIT 

Personal Computer Products — 2-fbr-t 
USUAL 

Banda MCGICfc In Cpt 
Old Slone Corp 

a -annual: m-monlnly; a-aearterlv; s-Hmi- 

oitnual 

Source. UPl. 


.15 

79 


1-31 l-fl 
1-lS 12-31 


2-1 MS 
1-15 12-31 


1-31 1201 
2-1 Ml 


Dtscaunt 



Bid 

Otter 

Yield 

> month MR 

581 

569 

5*8 

4- month UU 

*15 

*IJ 

4*4 

l-vour WU 

6*1 

nJ4 

7*6 


BJd 

Offer 

Yield 

30-yr. bead 

99 35. 33 

99 77 -33 

8*9 


So rre: Salomon Bratnerx 


Dee. 30 I 
Pre». I 
Yield [ 


4*0 
7.15 I 

Prev. ] 
Yield 
X92| 

I 


DM Futures 
Options 

w. Sermon aw* ■ CSM medti and Mr mor* 
Dee. J<.< 

Str+t Coin-Seme 


j l/Qndoii Metals ~ 


Cads, wot w*^iW.J9Was«W-ffi® 
Ms: luM uehme 33714: Wot own wt.JDars. 

dOW 23681 -Ml 

StnpaCBOE 


Dee. .H) 

Close Previous 

Bid Ask Bid au 

ALUMINUM 
Sterling par metric ran 
Spot 107400 107600 1068.00 107780 

Forward 1011.00 101X00 100100 100580 

COPPER CATHODES (H.gb Grade) 
Sterling per metric Inn 
Snol 1*9680 170080 170580 1710.00 

Forward 146*80 146780 144680 144700 

COPPER CATHODES (Standard) 

Sl&riinu per metric Ittti 
Soar I650M 1460 00 1500 00 I510JM 

Forward 1430 00 1440 00 1435.00 144080 

LEAD 

Stcrtinapar metric tan 
5 Pel 36/80 36X80 36100 lizaa 

Forward JW DO 34*80 34350 14680 

NICKEL 

Sterling per metric tan 
Snal 5015 00 5045 DQ 496580 J9B&JI0 

Forward 47700} 4790.00 470580 471080 
SILVER 

U5. cents Per troy ounce 
Seal 66580 66&JW 67X00 67580 

Forward 67780 680*0 645-00 68800 

ZINC (High Grade I 
Sierling per metric IM 
Spot 47580 4)7 oo 47+00 47780 

Forward 47X00 47)80 MB 00 J690O 

Source. AP. 
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Results 

ftm'taup ana Brants or tows. In 
millions, are m local currencies unless 
om+rw/f Ind i cated. 
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I fnlled Soups 

Fischbach 


dtfiOuw. 

T <nr 

1986 ■ 

Revenue _ _ 


340.0 1 

Nol Loss 

17* 

138 i 

Yeer 

1907 

1986 : 

Re venue 


7850. 

Net Loss 

36J> 

39.7 , 

Interstate Bakeries 


2nd Oikt. 

19M 

7987 i 



1722 f 

Nel Income 

(Ol &8 

3J 

1st Half 

1988 

1907 

Revenue 

3S7J 

341.9. 

Net Income 

lai 8.0 

AJ 

a: lass. 




National Medical Enterprises 


2nd Owe. 

Revenue 

Oner Nel 

□acr Share 

1st Half 

Revenue ... 

Oner Net 

Oner Share 


19U 

7*9.4 

43.8 

038 

1988 

1J20. 

Bd.O 

1.12 


1987 

7IXO 

30* 

0.40 

1987 

1 + 10 . 

*04 

OJ35 


J937 nets exclude losses af SL4 million 
in Quarter, and SU million in half. 


Cam l-ej. .ei UJi Dsrntn'j.;^: 
Fan 7uei .-^i xiai. one* «n :ji;; 
Stvir CV£ 


Kemira to Buy 
Dutch Grower 

ftl'fffl/r 

HELSINKI — Kemira 0>'. Fin- 
land's biggest chemical company, 
said Wednesday il had signed an 
agreement to acquire ihe Dutch 
seedling and flower company Terra 
Nigra BV for an undisclosed 
amount. 

The acquisition win give Kemira 
and iis subsidiary. Horius Oy. ac- 
cess io new marketing on lieu as 
veil as traditional and bioiechnicaJ 
meihods of breeding decorative 
plants. 

SARK 

rvTMHT EV9T ivor+wr -MMeCEV 

1HSBHCU91LN9CUN3t/W«irS 

WQWU54CE 


RIGS: Oil Services Face Hard Times 


(Continued from first finance page) 
Many experts fear (hat the damage 
from” such a contraction would out- 
weigh the gains. 

Indeed, ihe industry already 
could not supply (he exploration 
equipment and services ihai would 
be required to find enough new oil 
io keep the United States' depen- 
dence on oil imports from rising. 
Imports now supply about 40 per- 
cent of the oil consumed in the 
nation, and about 2J500 rigs, or 
more than mice the number in op- 
eration, would have to be drilling 
for new oil just to maintain the 
status quo. most experts agree. 

Ai the moment, however, the 
question of whether the industry 
could support such an exploration 
level is academic. Most experts 
agree that exploration will not in- 
crease significantly until oil sells 
for S25 a barrel for a sustained 
period. 

The signs of the industry's weak- 
ened state are already evident. 
Richard L Kinchdow, a senior 
vice president at Enserch Explora- 
tion Inc., a Dallas-based explora- 
tion and production company, said 
the performance of the oilfield ser- 
vice companies he hires “is accept- 
able. but down." Many have not 
kepi their equipment in good 
shape, be said. 

Moreover, many analysts and 
some executives fear that the quali- 
ty of equipment and service will 
deteriorate further because the in- 
dustry cannot attract the capital it 
needs to maintain existing equip- 
ment and to develop new products. 

The oilfield service industry will 
have to become solidly profitable 
before the situation is reversed, and 
that prospect “looks like a fairy- 
tale land right now," said Matthew 
Simmons, president of the invest- 
ment bank that bears his name. 
“The industry can’t sustain itself as 
it is." 

Analysts and executives say it 
would take the industry a mini- 
mum of six months and possibly 
more than a year to gear up to 
support a healthy rale of drilling — 
at least 2,000 rigs in operation. 

Many manufacturers of the 
heavy steel pipe used to drill wells 
mothballed their operations after 
1982, and only three U.S. steel- 
makers have maintained working 
plants: USX Corp.; National Oil- 
well. a joint venture formed in 
April and Cf &I Steel Corp. Mean- 
while, supplies of the pipe have 
tightened in the past year — be- 
cause of both rising demand and 
purchases by speculators — and 
prices of some widely used types of 
pipe have more than doubled. 

“If you saw a 25 percent increase 
in active rigs, drill pipe would be- 
come a weak link,” said L.C. Mar- 
tin, chairman and chief executive 
of Aztec Manufacturing Co., a spe- 
cialized producer of casings, tod 
joints and other products used by 
rig operators. 

A looming shonage of skilled 
workers, especially machine-tool, 
operators, may be harder to cure. 
“We're working an awful lot of 
overtime because of this,” Mr. 
Martin said. “To a certain extent, 
it’s limiting what we can produce." 

Many skilled machinists lost 
their jobs in oil equipment factories 


after the oil boom ended in the 
early 1980s. Thousands abandoned 
the Southwest and found new jobs 
in other regions. Executives said 
these workers would be hard to lure 
back because of worries about be- 
ing laid off again. 

Marvin Gearhart, chairman and 
chief executive of Gearhart Indus- 
tries. thinks the manpower short- 
age would take more than a year to 
correct, especially in the produc- 
tion of highly technical equipment 
used by exploration companies. 

Hie transformation of Gearhart, 
a maker of technology used in wells 
to improve the analysis of geologi- 
cal formations, illustrates the woes 
of hundreds of oilfield service com- 
panies. Gearhart reported losses of 
$567 million in 1985 and 1986. and 
cut its work force to 500, from 
2.000 in 1981. 

In 1987. Gearhart missed dead- 
lines on several debt payments, but 
fought orf bankruptcy by selling 
assets and by sustaining sales in 
foreign markets, which accounted 
for 380 million of an estimated 
$150 million in revenues. Its best 
year was 1985. when revenues 
topped $640 million. 

Now, even if oil prices suddenly 
rise, “we're going to be reluctant to 
jump back in ana hire people," Mr. 
Gearhart said, adding: “We’ve lost 
so much money, we’ve been 
burned so bad." 


Areo and Kuwait Raise 
Stakes in U.K. Oil Firms 

Rcutciy 

LONDON — Atlantic Richfield 
Co., which has agreed to take a 49.9 
percent stake in Briioil PLC said 
Wednesday that it had raised its 
shareholding in the British compa- 
ny to 21.1 percent from 20.4 per-| 
cenL 

Meanwhile, the Kuwait Invest- 
ment Office said that it had raised 
its slake in British Petroleum Co~ 
which has launched a full bid fori 
Britoil. to 18.03 percent from 17.40 
percent. 



FINANCIAL 

CONTROLLER 

(Europe) 

The Paris-based European Headquarters of an 
American industrial company is looking for its 
European Controller. 

The successful candidate will have a college 
degree in Finance or Accounting, fluency in Eng- 
lish and French, and 10-15 years of progressively 
more responsible management experience in the 
areas of: 

• Financial Accounting 

• Management Accounting 

• Planning and Budgeting 

• Treasury Services (including cash management) 

• U.S. Reporting Requirements 

If you are an innovative, resuits-oriented pro- 
fessional who has experience in the above 
areas in an industrial organization and who Is 
a resident of Europe, we are prepared to offer 
a challenging position with an attractive com- 
pensation package, including bonus and car. 

Please forward your complete resume and sal- 
ary requirements in confidence to: 


Box D-208, IJM.T., 

181 Ave. Charles de Gaulle, 
92521 Neuilty Cedes, France* 


POSITIONS 99 

appears every Thursday 


Moon-Bound 

Fifteen yacn ago information could 
be moved along phone Bnes at 14 
characters a second. Now 50 mKon 
bits per second isn’t fast enough For 
mem/ major computer users; aid $20 
billion is going to be spent an the firy 
stage of a program to colonize the 
moon and Further boatt demand for 
high-speed systems. Write, phone or 
tele* for ooaipiimenftry reports on 
stocks still below $10 that will be 
involved. 

•■nJflOHno* 

inaigo a Homed broker. 

J4 

JMa Pataa de Maltana 43, 
TormoTnas, Eh tap. Spas. 

Tefeptane 34-52-383GM - TeJn 73423. 





INTERNATIONAL INSTITUTE OF 
TROPICAL AGRICULTURE 

EXECUTIVE ASSISTANT TO 
THE DIRECTOR GENERAL 

The International Institute of Tropical Agriculture (IITAJ invites applications 
from qualified candidates to assume responsibility for the Office of the 
Director General. HTA is an international Institute, sponsored by the World 
Bank, FAC., and United Nations Development Programme. IITA's objective 
is to raise productivity and income of small African fanners and thereby to 
increase food production. 

The Institute employs approximateley 200 internationally recruited and 1200 
locally recruited staff. 

Candidates should have excellent verbal and written skills, familiarity with 
word-processor equipment, ability to deal effectively with international and 
professional staff and the public and a minimum of 10-years work experi- 
ence. Administrative experience is essential and French language ability 
desirable. 

Duties include organisation of the Office, scheduling and planning, handling 
confidential material, correspondence, service as Secretary to the Board of 
Trustees, and supervision of executive secretary and other support staff. 

Salary is competitive and the remuneration package is very attractive. The 
Institute's Headquarters, residential areas and extensive recreational facili- 
ties are situated on an attractive campus outside of Ibadan, Nigeria. 

Applicants are invited to send letter explaining their interest, their Curriculum 
Vitae, date of availability and names and addresses of three referees, to the 
Director General, HTA, c/o LW. Lamboum & Co. Ltd., Carolyn House, 26 
Dingwall Road, Croydon, Surrey, CR9 3EE. 


THE INTERNATIONAL REAL ESTATE MARKETPLACE 


REAL ESTATE 
SERVICES 


ADVERTISE!! 
Buy Or Sell 


— m 

N*««r par a «aJ eSafe cunvmssic>n 

3 »n U m ate iimested m buying « 
ling you! red eSOTe or hme sharing 
o/cpeTr anywhere > n ihe U-5-A Co* 

-800-45 1-0303 ext 104 


1 ... 

Property A d vu t i Hng Sarvkw, bie- 

• Ca/Touierged crfvenwig wrvor 
- Match up buyers & seflws 
ftaoe'T 1 , & time sharing specialists 
Save hundreds-' few®'- ot SSS 1 


WASHINGTON. DC AA Mrfkx. 
W«r»ngiafl Broker ir. Pam wJil Jan. 
5 Tei. G-tO-i 3-7* 


REAL ESTATE 
FOR SALE 


BAHAMAS 


ISLAND tudeuway 2-bedroom, b 
brochure. SfiSJffi, 415 3B35fa 


2 -bedroom, beach. 


GREAT BRITAIN 


ROYAL AVE Owheo SW3 mocpA- 
eem letted freehold house. penodW 
feres. + - 5 bedi. t recxzAons. 3 bdhs. 
1 jacuui. lovely garden with ^au 
dome OBSe, 3 worinng hrubce*. No 
age £750.000. Tel: UK 0(7301532. 


GREECE 

GREG IS BEAUTIFUL Vilas, bunga- 
tewi. aaanmam. land lot rate an 
Greet l'Jcnds and rnomland. Free 
«fo ARmACO REM. ESTATE. Alhmon 
+ CB-16675 Gtyfacb, Greece. Tftfet 
22300S. Phone. +30 1 8WI788 


REAL ESTATE 
FOR SALE 


ITALY 


A HE77 Q, m quwi Vd Tberma H3, tun 
cow+ry bodies, one m perfect ccnd 
non, it-e oihe/ to renovate, surround, 
ed by 57 ha, IflcuBrnafed. lOcherinuf 
woods Interesting price. Cortotf: 
CruBL 52031 Angbon (Arj. ttaty. Td: 
139-5/5} 70259. 


wardrobe. 3 barfeooms, 3 Gv- 
te. Con- 
2.20121 


roams. ' 

mgs, terraces. I „ 
Kkx- Colt, Via Sandro Sonw 
ftMcmo. Tel: (39-2) 6541 IS. 


SAJS3GGNA. good utvestnrent . private 

" IC — z u_ T. 600 m sea 

water. 

niirurg ftniq 

Oiew i 1. S6S Um| Ady. 


rwuiuivi, gaoa imesmoi. pr 

seifcng 6 ha properly. 600 m. 
rroni. with efedruny and « 
Write- Manggno, Via Gene-ride I 


Own land in the greater 
American West 


Five or more 
acres of 
this land can 
be yours. 
Easy credit 
terms 
available 


Here's an outstanding oppor- 
tunity to acquire a sizable 
piece of America's ranchland 
at a very modest cost. 

Sangre de Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazine, 
the American financial publication, is now 
offering for sale scenic ranchland in Colorado's 
Rocky Mountains. Spectacular land for a 
homesite arid a lifetime of appreciation. 

Minimum 5-acre ranch sites starting at $4,500 
Send today for fact kit and full color brochure 


FORBES EUROPE 

SANGHE DE CRISTO RANCHES INC. 

PJ3. BOX 86. DapL IHT 
LONDON SW113VT 
ENGLAND 




Nam. 


AMress . 


SEAL ESTATE 
FOR SALE 


ITALY 


MBLAN CTflBALIUmaSTO FIAT 4 
room, $150000. Td Mniooo 305239 


MONACO 


Principality of Monaco 
Moatufetetf 3-rooni ApatMnl 
for aft, 175sq.ife,wddu»e rasdenhaf 



Far further details, pioeae contact: 

A.G.E.D.L 

26 be. Bd Prmastej CtadaiW 
MC 98000 MONACO 
Tel: 93JQA&.QO - fetex 479 417 MC 


SWITZERLAND 


. LAKE WUJGANO 

Dwedly al the lam of Lugau 
we ert ofFennn Iwarwul Ofwrtmens & 
town houses. .Best location, beautiful 
ww. romotPc suntinutna Healed 


Hgh S*»u modge&a. Free fwtefeto 
foiLigrwj 

EMStAU) HCMtt UD. 

VIA Ppcoeajj 25 
CH4U75 mmmiUGANQ 
Tub 0+-91-68 65 23 
FaxvCH-91-68 73 44 


.-USA GENERAL 


(JSA MVESTMOnS. Calect reni Irani 
US Govcrnmoal, buy a Asst Office 
though podnerdvp or autaght. Orh- 


WTY WOODS) LfGMTE rich ocm. 
Must tel SI0Q0 pvaae Penny T*A, 
Bm 1285. ragor^TTens 75662 


USA RESIDENTIAL 


MIAMI, FLORIDA 

Private Treated Paradise. 12 ft. water- 
fdl. 30 It. reHectuig pond, 50 pdra 
trees, swinunna paat 1981 cantainpa- 
3 Iwd'oem, 2 bath. 2 firedacas. 
US S335D0Q: CA tta»flQg_2^3ll 
Evmungs Weefcendi 


B8ADS4TON. FUKHJA +bedrooro, 
2-brth, den & owe, quiet n» g hb or - 
haod. itaar Goff Oxer Mochn. 
SHO.OCO. Scran pries erfpi 
stared dtsssc Jaguar. 3)3-792-1 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


SOUTHEAST FLORIDA (Baca Raton| 
S250JKD + luxury propBrbtsspeaal- 
■dvM send senoisproqiedive buyers 
Famifeinzcitwr pottages prior 6} yw 
Rondo tap. Inqusries must be rfcebed 
to Itelya Cerene. Beater, Cddv/nl 
Bank». 101 N. Faderd Htghwny. 
Bora tefoo. Horefa 33432 or ral 3W 
391-9097. 


SAN RANCECD HUGE MQOBtN 

'natston. ferttehc we>*s, 6 bedrooms, 
- 4 baths, J [wira rooms. 6 decks, hot 
tub, garcQes $000,000; 41S66L5483 

REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 

HUNTINGDON HQiSSI, luxurious ser- 

HOLLAND 

DUTCH HOQSMG CENTBE J5.Y- 
Ddwe redds. Vdenusstr. 174,; 
Amsterdom. 02M4444* Fa* 645^54 

ITALY . 

When in Rome: ■ 
PALAZZO AL VSAAflO 
Luxury aponmert hcnca with furnished 
Bats, avtdoble Car 1 week and more 

Phone, 6794325, 6793450. 
Write- Via dd Va&bro 16, 
00186 Rome. 

PARIS AREA FURNISHED 

ANEW WAY OFSTAYMGM PAHS 

The Garidge Residence 

FOK 1 WIBC OR MODE 
high dass-studa. 2 or 3-rocm 
opSfmsnfe SSlr 
MMHXATE RESHIV ATI ONS. 
TB.- 43 59 67 97 

RJdtlQHED 8 UNMNSHB) 

. hrst-oass APAimans 

Mpmburi rend 2 worths. 

Abe flats A boasoa formhe 

SHOUT as IDNGTBWJSTIIAW 
no agency fe«*--Tet 4329 3881 


USA 


RENT MY MHftOOM Texmarodo- 
munxiL 5 hwl to Mmxo. STw-'an- 
S325/wt Bn 65, t Park, NY US5Q 
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W 14ft 14ft IdtoT 1 

J‘SS ’3ft SS + IO 

e r a 
•s ^ S : 

448 S'/a 5*% ,5ft — ]* 


aw* IS2“ i«S,S 0 

31*J 20 Esw zvueiaj a 
30VB 11 EOIBOS at 
e*. 3ft Ecwrm __ , .. 

29ft BVa ECOtEn Me 3 I? 

^ IS 

ft r IS toe*' 

4ft l'% EEdtn wt 
1 7 2ft EmpirA JMliA 

182 ai!!SS "t" 

*e& uo 

14ft 4*x|now«i 
r® IftEnSrpl .18elXI 
16ft 3ft i nl «*L 

%S 5 HKF J«M 

16ft 6V% Eras 

^ 4. u 

FlS IS !Si A . 3 S 


12ft 9ftFFP“ 

12 4ft FPA 
x5*i 23ft Foolrtd 


215 4ft 4ft 6*% 

its ^ ^ ^ . 

88 SS W P=| 

ID 3Mi — ft 

A3 2D*a ®ft »ft— 5 

r7 23 22» aft- 5 
^ lift 13ft 
"l Aft 6ft 6*; 

IS S2 ^ 

>f s ft w-S 
17 m W 5-« 


131, 8' a ■“ 53 21 

nn ft J«^" n ■" “ if 

T k]3SS « 

* 5 .0'B K l^ 11 * ,p 

4J, jouies 'i 

<•- ii B joraoJfc v 


sit Oo(e 

KW.HMIL6W a«y 


'5 .55'” -a^ 3 

1 1 1 1:': 
* ft ft ft 
*8 ‘U 

« 1^* !*■ T,i 


“ cu / ■ 0054. '%• 

„k /* iiK -f h 11 ■ i 

1 i, » pr , s*j n ■“ u .-ite ift n». 

|a 2 a. pivRA n* ■ S >E Z% 

a^K9,« 

3sf*BSK»«*r ■. 


r. 


119 7 .**% 7 *.U 


69 7ft 
2 212 6ft 

“ n S ift 

U lft 


MVS 6ft , la . 
3 2ft 3 + ^ 
71% 63% 7W— Vl» 


M 2J IS 

.10 U 
JO V 

40 U 10 


A3 1ft lft Tft 
^ 10ft «% 9ft + ft 

jIBS ps^l 

u 17ft 17ft 17ft + ft ' 

" 3 8 % 

8 K 8! SSIS 


9*., 2ft WWW .J* 

25 9 KVPhS 144 

, 7 ;s s ^kSS 12 w * 

19'S B'J WWDTjll 

*%\ J-SSS," *”S 

15 u 7*a Kettwin j£5i 
5 *. i*b KerXhtn , 
2?! 6 s * Keldirn -Will 
Sft 2 KerCoB ffieWIM 
-5 lft KerCoA JJSel4TO6 
a l. KevCO , 

a J KUern 4 

S’ ; r» Kinork " 

>?■: 

£v;SS£ w *»« 


'3 L5fl Ind 

10ft LSBpi 2J0 205 

LaBore 


1 ,o'« 10 POSlirT •" 

-I 'W 4ft PrigO " 

jft 3ft 3^ ^ ipi prottUH"** . 17 j§ 

.S. ter. if%— ?■ «.* DMceA !■? 


143 -3ft -3ft 3ft + ft 
7 .Hft.lZft 12ft. •• 
2S 5ft- 5V% 5ft. . 
331 - 1ft 1ft Ift • ’• 

23 1^ 16ft 16V* +,*0 


51 16ft If* nft 3ft P-es f. 4 309 21% 1ft.. 1ft ■* r ft 

8ffe>=i S^a ia.Mii41t.r4; 

Sla Zft PrvS? ? .< ISA 41% 4-4 — ft 

I A L 5 8 JS » «-%; 


.2 « * » ,f sa K=a 

-"A Il'laV 3 


ni 7ft 7» . , ■ •.■EC PraWPl a48 15 

jj; 17% 2VB+ 1 - ^ PrcCnta 4 

Aft 4ft jjJ* ,, '£5 j*. Prism - 4 

a n s “ . 

« 5S jj+v £j jeesB ’-"5 

jft 2ft 3ft 3 1^4 PsvcBm 

B * ^ , kl 

7A ' 26ft' + ft 3'* - 


156 41% 

10 i§S 


4 •• 4 — ft 
Sft 5S%— -ft' 
Wft 70ft + ft 


113 6ft 61 
15 2*% S 
4 2ft f, 
354 lft 11 
B 4*4 i) 
1“ 2? 

3M Si t 
W 7V 7; 

106 363b 26 


9 5ft LaloMo n 
4:t |4a UoWl 


6 14 
2D AO 5 


79 10W 10ft 

^ Wft ?SkTi W 
177 17H 16ft I® +1 


S' M ju AmRItv 22e 5J 
10ft 7** AResirn 
6*. 2 ASciE 1 

1\. '% ASCi wl 

IV: 8ft ASwMn 51e 42 

S'. Ha ATetJiC 

J'* ** Amhllh 

27'-, l6':A-au)W 21 17 

14 Yn A-qxPK 

70 SJ A -oho or J2« 53 

26 8 A-OhPSC 

35Vj 33*. A-all2«n 1.15 43 

23^, iB'-a A-otilpr 1.15 56 

Uft 4 A-att2sc 

a8>^ 47 A-anpr 325 53 

30'. 5 A-onsc 

23*. Bft A-orcsc 

75 V; si! A-bmv pr 3.75 32 

ir »Vr C 235 66 

r ; 3 ^ asw" 1.07 13 

26'% 7' a A+osc 

7? 45 A^law pr 7.15 10 

44'. M*i SC 

49*. UftA-UdK 

ao'-i 56 A >onpr 3.9S 67 

40*8 14 V. A -.On VC 

Il 27 A^ileor 2A. 7.9 


- 38 21 - 4 4 33? V 

si ^ 6 Sf 7 v% 

75 W 13d 104? 277% 26*. + J% 

S *3 8 

■» « 8 £ JK JS 2 + IS 

14 79 2ft 2ft 2ft— ft 


330 A*. 6*. 4ft 

SJ * s ’i *8 , 

A 16 15ft 15ft— ft 
13 19Vj 19ft 19ft- J% 

52 5Vi 5ft 5*:— ft 
23 7 6ft 6ft 

117 13*. 12ft 13ft + ft 
31 12ft 12 12ft + ft 
300 1ft IVa 1ft „ 

25 7 7 7 + ft 

20 5 7>a S5ft 57’A +lft 
VI 14ft 14 14ft . 

J77 4ft 3ft 4ft + ft 
22 9ft 9ft 9ft + ft 
260 2ft 2ft 2ft- ji 
22 ft ft ft— * 
500 107a lffft 10ft 
2a 2ft 2ft 2ft + ft 

26 1ft 1 lft + ft 
254 19ft IB*. l»ft + ft 

s i r r p*&' 

41 20V. a w 20ft + ft 

1B2 7ft 6ft ,7ft + ft 

12 41 61 61 +2 

21 9 8ft 9 + ft 

14 9ft 9ft 9ft- ft 

15 70ft 68ft 70ft +2ft 
92 15ft 15ft lift 

S 35ft 34ft 15ft + ft 
62 5 >a 4ft 4ft + ft 

13 32”: 32 32 - ft 

A5 8ft 7ft 8 + ft 

2 71ft 711% 71ft +2 
18 19ft 19ft 19ft + ft 
48 16 15ft 15*% + W 

3 59 59 59 + ft 

B4 19V: 19 19ft — ft 
193 311a 306% 31ft + 6% 


117k 6% 
361% 17ft 
20ft 14ft 
20ft 6ft 
24ft 106% 
12 66 % 
15ft 7 

29U 19ft 
10ft 5ft 
136% 4 
14ft 5ft 
10ft 3ft 
10ft 5 
Bft 36% 
18ft 6 
8 4ft 
9ft 4 
27ft 146% 
6ft V* 
3 ft 
34ft 16ft 
34 22ft 
32ft !0ft 
33ft 10ft 
56% 26% 

31 17ft 
21ft ID 
21 10ft 
lift Oft 
Mft 96k 
16*. 8ft 
36% 1 
24ft 8ft 
31ft 17*. 
49ft 24ft 
55ft 2661 
a 4ft 
23 16 

18*. 9*5 

21Vj 12ft 

33ft 11 




* " S 18 8 55 ,8 + s 
““ JT-VZ** 

- « I S ft 5ft g-u 
’? *3 8 g 8 

iso 3ft &• .gr 

13 93 16 15W 15*. 

73 2J 12 49 25fts 24*. Kft + ft 

!«««=.' 
1 i'r'ft'h** 

11 I 5 TO*. 20ft 20ft— 2 


40® 7A 77 S 
J2e J 10 209 4' 

J2 1A 13 205 20 


■sais lESSi 8 

M 4A U 2S5 10ft 9*. 9V.- ft 

m .1 ij 74 9% 9 9 % — '*« 

A 44 “ 0 *,& ir 18 + 9. 

- Irmg 

5 w 1 "BJRJRjT-* 

136 AO 11 4 ^ ^ ^ + 

.36 2J0 11 2 179% 179% 17ft— ft 

IJ4 15 45 3 J3ft 13V. + '<• 

1JD i^ft 17ft 176% + V% 


10V% v% Cwnsm 

21 129® CornpO 

lift 2ft CmpCn 
lift Ift empire .071 A3 1 
296® 17ft CnclUJi Ma 2JJ 
13 6ft Coned F 
17 lift Connlv 
6C. 2ft Coiwst 
2 ft Cor« wt P 
3ft >, viCnsEP 
3ft ft ConsOG 
14ft 3 Consin 
l Oft 46% ConlGr n 
37ft 12ft ConiMIl 
5ft Ift Com«» 

10ft JftQweicn ■ 

22ft 146% Copiev IAS 9.9 18 

4ft Ift CosmCr 

386% 22 Crass* 1J» 3J 17 

19ft lift CrnCP 

'*% EiS:PPf 1-92 9J3 

Sft lift CwCPtD 2J5 10.7 

3BU 5ft CwrCfs _ .. 

22ft 12 CuDlc J9 2-9 

27ft 19ft Cu rl CBS .72 3J 

2ft ft Cuitipd 

ID 5ft CvprFd .He 1 J 


IS 12ft its llft + W S£ 15ft Fm&nilS124 w S « ‘SS 'ST' 

49 26% 26% 2ft .. 76® 4ft FWoto iai cit S 5 —ft 


m 

13 550 3ft 3V% 3ft — ft 

’i 18 

M ™ 9 766 7ft ,7*. 

“ft ^6%'g 

5 £ k is &-ft 

150 5ft 5*% 5ft + ft 

233 -if 'irgva 

4 65 4 3*. 366 

IAB 9.9 18 45 17ft 17 17^ 

" 17 *g ffltIP ?S*-E 

4 152 12 121 A + ft 

1.92 9J0 2 21ft 216% 2 ft = ft 

3-2S 1D - 7 , ,§g V* 13IA ?k- ft 

r) 2.9 13 460 13ft 136® 13ft— ^ 

*3" J !S 2 !S’!S + v. 

.lie lj 513 ift 66% 6ft 


iF SB*.«a 3 J £ s ! a* ! 

'1% w£ FaSpt UW« 14 4ft 4ft S%- ft 

»fe®T ““ s '1 ] Ill + £ 

fcfefe=; 

IN% P% Fj^P 1 *n 7A 7 2 21ft 216% 21ft 

^ '3ft CiFto|g M ,g 3J Eft Bft + 'A 

§T IT ffiE? 1 *85 5 18 tt »* + ft 

ilSS li 1 ”ft 9 ift ^66 + ft 

1ft Ift EESftFi 14 17 62 JOTmin^ 


JA AS 3 

III |4 29 
\M 7 A 7 

JO 12 10 

iSl 79 67 


40 ft 2tf% FogC A 34 Ug 77l fSft lS S3 + ft 

» ’SlESSh. 10 il! 46% 4 aw 


4’s 1ft LOrm 

ll'o 4'a LdmkSv ^ An 

24'- 10*. Lndrnk M 33 

ll'a J’sUlmkAs 
Va 4ft LOfUXn 
l«a 4*. Loser 

f* s 3ft Lauren ■ 

145. a 1 . WwrG" ^ ^ 
lift 7 s Lawsnn JBe 2.1 
10*4 y. Lartwp 
2', ’s LeorPP 
13' 4 2ft LeePhr 
»■ 2 1 Lornw, 

9ft 3 LelsurT 
36^; I6'j LeisT pf 125 118 
lift 4ft Levin 
5*. ift Ueiene 
iv. A>> LitVern 
3'% ft Lilly ur 
lift 3 Lin Pro 86*2f7 
14ft 86% LncNC n 1A8 158 
1ft ft LncNC art 
9ft 2 Ltanel 
1’. j Luml wiB 

3ft ft LlltW 

18ft 3 LontO 

22ft 6ft LorTd _ 

28' a B Lume* JW 9 

16ft 8ft Luria 

21*. I2ft LvOol „ 


i& io>- 16^-2 

” E Iu lists 

SS ® « xzl 

a a £ g- 35 

323 4 1 ' 66% 6ft 

i E r |tS 

1 s-s r 


.. g>i JBt A3 163 

S S: |gg.„. *' 

3ft !'■» £J?5h2 r iai 
16ft ,66® 44 3J 8 

21ft I2W 67 

S rSsSSj l.« 13J 9 

l2 ft RHS» *• 14 

19ft n*. R^-fn 280 168 

A® lift gesr 1 * 

■nk Aft BaEnO" » 

£ ?'• BS. ” 


99 2*. 2W 2ft- ft- 
35 46% 4ft 4ft— 3% 
117 W ■ ft: 

37 199% 196% 19ft 
n 27ft 276% 27ft M- », 
A Vn Hi 21% ..1 
2ft- W 
1008.396% 3M% 39ft ;■ 
fl .Ift Ift 1ft 


a p- p p->- 

9 13U 13ft 


> o-V - 


§i? + ft 1ft 

8 V* 

® ajj. + ft ’f,, r^wi ; 


41% 3ft 4ft + ft 
19*. 18ft 19 — ft 

5ft 5ft »-' 4 
3i* 3 

g-i 7ft 8ft + ft 

,r i! 


inaw 11 


7 1047 4'a 3,ft 4 -™ 

’fi l«- v- «*-»| 

11 S7M 10ft g* 1ft? + * 
£ 10 2D4TO 9ft 9^.^ 


lift 7ft LvnSiC 80 2.1 25 121 

I _ M 


AA 8ft 8*% W% + JJ 

,g W ‘8 WiSS 


aift ’■* 8 “ 9 

,§• lK iSmswI^AO 1U 30 

'SS 1V~ SCWlO #7 

TQU 23V% SO90 pr 247 9.7 

7V? 2 SondY 


8 2 13ft 13ft-13ft. - I 

67 199 WV% -9ft 10 t.J* 
9- 23' Bft.' 8 : ff‘% ■+ ^ 

40 ift 1% W.+j' 

» A 4V: 4V%-^F \ 
396 1». IflV Wli-k.-S* 1 
23 3ft‘ 3ft 3ft" ‘ 
58 2tFV 2W% SOW— 

tm s 41% $ ,+ ft 

1744 13*4 • 12Vr. 13 +■.* 
AS 106. 10ft 10ft— , ft» 
53 41% -A...4Va + W 

39 WH% 92%- » • t to 
14 5ft 5ft 5*7* ft 

I 26%. .26% . 2ft ^h ft 

33 26k 2ft 2ft- 

• 16 20ft 20ft 20ft . ' • p 
U .lift 16ft IA*.,, „ 
62 1ft 1ft -Ift 


’1 & Jp J*,*.': 
,S & ipS 

f'l.fcJftS 
1 12 12 12 ■?*% 
7 2ft 2ft 2ft — 6fi 
175 »% TSV. TSft 'jW 
13 2ft 2ft 2ft"kft 


£8 

1J6 4.7 9 
136 AD 11 
.40 BA 

A 15 is 

1J0 7S n 


a ift a»i cp . 

2ft ft CMX CP 8 

y'fcsssr 

j$ft lift cSllckv l^Oa AO 17 
13'.* 5ft Calprop A5M0D 7 


3 15ft 15ft 15ft + ft ' 
46 9ft 96% 9ft + 1% 
4$d 3 2ft 3ft 

20 1% ft . ft 

l 13 15ft 15ft + £ 

|J 1M6 16ft 166%— ft 
34 Aft Aft Aft 


16ft 6*4 
17ft Aft 
It Aft 
9U 4*k 

14 U 1 
*. 

!0ft 6% 
4ft 1ft 
76. 3ft 
356% 246% 
Ift ft 
4ft 2 1 . 
96% 3 
Aft 2ft 
17 6ft 
14ft 5ft 
13ft Aft 
57VI 24 
4ft 1ft 
4ft 2 


' M ft ft ft— »% 

^7 fi ft S-V. 

7 l*k 16% Jft 
15 5 111 1ft 

W “24 ^ ft ft 

^ V* 5 \ 

- IS iS l-v* 

11 3 6ft Aft M% 

40 U 11 « 2^27^27^_ yt 

.181 7.4 79 » 2ft H* 

““'IlFpfH 

m M A 11 689 2*ft 2W. »- W 
15 28 2V% 2V% 2ft— ’% 


41*. 28ft Fnsais 
4 n, 3ft Frtil iLn 
13ft 2ft FurVlt 


9ft 4 ft Gfil 

20ft IW ijo 9 9 

20ft 14 GotCWn 140 9.9 

55 .ss™ - 8 

lift 41% GetrnS 44 

3ft ift Gem co 
Aft 1ft GnAuTo 


5 46A 4ft- ft 

3ft 3ft 3V% + ft 


17*. 8‘h MCOHd 

I’d MCO Rs 

11 T-t MSA 

2's • ; BASA wt 

23'? lDft MSI Dt 
3k I*- MSR 
23 lift Moc&S 

12 I MooBfc 


115 8ft r.% Bft 

537 !• ft ft— • 

LOOall.9 31 33 B'S 8ft Bft 

a 1.1 24 368 18ft 17*. 18ft + W 


£1 ^ BV 247 9.7 175 ^ ? 

n ssa *B “ 1 ,S %?.♦ J 

jlft 10ft Sbarro 31 }g 'Jiff M® Aft 

iqv. S J . ScondF lJOeTiui , 26% - 2ft 2ft 

4S Tft S^Plr. B 15 + ft 

m» M^.SSSp 3 5£ 5 - '3 •'■*6% -Aft - Aft +-ft 
**• -S| 1 9 ■ 2 JL .31. 11 +,4*. 


'Lttz:: f; l M 

i!£||=? kISI 

« & 5^ 5^4. ft 19'- 3ftMalrix 


JiAePS 180 7J3 

Malar! O JO 


— — ADVERTISEMENT . _ ^ 

INTERNATIONAL FUNDS (QuotationsSuPPlied^Y 

SBPPIM mr ms aWfflm- mwtDrtr; m - Irrewlarty 


Nel asset value quotations are 
The marginal symbols indicot 


3ft Ift 
14ft 5 
5ft 1ft 
Id's 7*. 
17ft B 
Aft 1ft 
13ft B's 
42*4 24'% 
26”« 12ft 
37ft 23' 1 
36'- 18*. 
8 4ft 

1 1 4 

33ft 16*4 


Ift ft 
2Sft 7ft 
14ft 4'a 
13ft 7ft 
77 34 ft 


.16 U M 


ttu, gVEk fiVn 1 

ft ft 2ft + ft 

Ift 1ft Ift + U> 1 

3. 2’- 3 +,’• 

’ft ’ft 2 |ft + 

ft + Z 
11 u *L - 88 

9ft 9' a 9ft 


'Jj S 2 8 + 3! 

124 146% 14ft lift 

i 3 ft ft 

M 4b 4 4b + W 


4-. |4« « in 1 31 12 11*% il" T 2 

m» M..f22fip ^ 5£ 5- '3 ■■66% -6*. - Aft+ftl 

9ft 4ft SdwolP t R j. J JL .31. II +?4*. 
16ft 10ft Sch* 0 . 0 -ft I, 12 241 5 4*% 4*.— Tj. 

10ft 3ft Sd^ 1 - 1 ® 11 an 118 lift H8& IT-% V. 

14ft 7ft S dLM u is 23 5 30ft- 30ft 306%— W 

35a® 30'- fame . * H” 23 121% 126% + * 

ni. Il>. ScurRn JO AU . T *,s_, .C, 


36® ft MonW 

Va ft Moxohrm 14 

2ft BAcFad 

3ft Me Roe A 47a M 


n ^ v 

77 I** is*. 
49 ft ^ 
IS A 5ft 


’S 'St 3 ? 

5ft 5ft . , 


ioft 3ft SdMBl 
146% 7ft SdLM 
366® 30'- Scope 
19*4 lift swrmi 
198 58 SMCp 

y'a 4 Seomn 
Ift 6® Scowl 
ift sed^o 
B*. 3 Setos 

41, ift Senddi 
ML. 8ft Servo 


3 iO TO 12ft 121% i» + K 

® J 6 “ 77 74ft 76ft- £ 

« U i 1412 «k-,4ft 49% + 1^ 

.■™. 27 ft ft ft - 

an 361 ^y. .19% 2 + Jl 1 

9 4 . 66* 66® Aft + ? 

IB 1B9 26%.. 2ft 2ft— * 




7* ■a jva wiltiw « — - jr ML clj SMi + b 10^ ts 

7ft 3ftMcR»B 7 15 S*» ^va 1ft SJerHS 

Bft 21 'a Medio S J* W 48 ^ ^.s 6ft + W a 1ft SftrSW 


1 Cgr " 

tow |ft jis ij 

ID*. 8 SftrCo n 


S 'i- ’4ft 5 + %■ 

1 126% IP* l»J- ® 
a 3V® - 29® Zft— * 


253 3ft 2ft Hb— * 
249 7a®' 7ft 7ft + ft 
36 7ft 7*1 /*.- ’* 

ra ift 1ft 15* ^ 

'IM.4-M Hfc'JW » 

is a b ?ht5 


i'i MedPTD IJ8 21J 


4ffe£lS' 

sa u ISKI:*® 

4111 *« ft 3 

Al U 14 3 19ft 19V" l?ft 

72 2 37'. 37!a 37ft— - ' 

5 12 5ft 5ft 5 ft 

IOJ7 b 'i— » 

“ 6 a g g=5 

- «■ ? i «4s+3 

9 47 9 13ft 12ft 12ft f 
ID 66 7ft 4 a V a + 'a 


p 9 2'i Mdcore 
l'. ft Mdcor wt __ 
Bft J'® Medio « BJ 

8ft 3'® Media pt S7 15 

14*. 6': MrdiGo ,, 

20' : IV': MelPro .15a 1.1 
12%. 7 M**ex 

Bft 3ft MlcnStr 

Aft ift Micron 

gft 31a Mu) Am 

14 A Mlssnw J2 AA 


M 21 J 73 6’h fi- S!£ + W 

.12 3J 10 402 4 3ft Hi- J% 

m s ft ft & + ft 

12 2B <*% M* 

J % ft S-w 

55 i s4 S L fc + * 


9*. fft Stercn . j j 4 76% 7ft 7ft * ft. 

IT 6 Eat ■“ “ 1 ? .3LS 


S 24 4* 
19 8ft MO«»B JO 7A 9 

|«ft B M009A JB 25 7 

^a '«F » 

£ i^KrTiJO « 12 
9 Aft MloPln BOell.0 12 

A 7ft Minted 

lift Aft Mov5lr 

lO’i 10 Muninn oss J 
15'i 7ft Mverl s JO 1A 13 


9 9 13H lift 't' 1 , , 

ID 64 T-t i i T+ + 'a I 

42 4 □ 10 53 10ft 10'- 10^7 , 

S ’! y ^ 

* i 17 TS 8S WS 1SS - 


9ft 96% 9ft 


f .rrs s a 

SS iS ISSIr 

111® 4W soiltron 
24*% Aft Sera inc, .15e 2.1 
Uft 9ft SCEdpT 1^2 94 
15ft 9ft SCEdpf 1^6 9J 
141^ 1QV; SCEdpf 1.0| 9J 
MH lfS |CEdP| l| 94 
roift to sCEd Pf i^S 


199 96® 9% 9ft + 6b TQlft 70 SCEd Pf 7JB VA 
^ lS% 14 lift + W 104ft 84 SCEdPl 8.70 « 


a Ht w , fc-+'b j; 

AS’TftlAW’AW-W r 
U 3ft 36% 3W 8 

5 7*. 76k C 4 , S' 

120 106% UK's 10*% + ft 

a lift lift itft-w ins 


a 17ft i76%— s% 
» 8ft 9 + ;% 
4ft 4‘.4 4ft + ft 
lft 1ft 1ft— ‘-A 
2ft 2ft 2ft , 
Aft Aft 4 % + 


26ft 1A*. 
3ft ’« 


216. Jft 
7>® T-a 
5*1 l'a 
IB 1 e e< 5 


32*a 19*. 
14ft 2 
101® 9ft 
49ft 24*. 
lift 4ft 


IJO IS U 
30e2lJ 
2.40 19J 
iOD 25.8 
.ill 10.9 5 


49 13ft 13ft 13£- ft 
930 8V. 76% 7*1— V® 1 

ff?8 3^i 3ft 


129 2ft 2ft 26% 


393 5 46% 41% + ft 

■j-b" a % i’k 

J0 14j 39t> 3ft 36% J*% 

IM M 14'% 13» i£f> * £ 
1.18e 5J 11 » 22ft 22ft 22ft- ft 

, “ 10ft Ifflft + ft 

'S HK ,4 ri3!lr5. 

* 2 i? 1*% a ss + v% 

n 46% 4ft 4ft 
25 1ft 1ft 1ft— ft 
148 13ft -12ft Oft ♦-»» 
150 4ft 4ft 4W + ft 


"3* 26% SwB®n .1* U 

4V, 1*% SwSlRlI 

7Vj 2ft SpedOP . 

ll«a 4>a SoeUnfl 4 

Sft 2 sSIwS. “ 

as" 4 58ft t^r* use 2 J A 

85 assss „ J 

53ft 28*. Stewai 13 12 

«5 rii® ■?, 

17 5«® stvGpnn 

2®, 2 SumHE .101100 

2?*a 15*i fumT» > n ijo ,9J 
lOft 3ft SunbNu 

246% lift SunJr 48 4.1 17 
29'% 14ft SuarFd J8 1J 13 


19W 9 guPlnds ii in 
246® 156% SuprSr 44 13 1® 

A 

ft ftifZSS . «» 


Aft 2VTEC' ■■ 
5ft I*® TIE 


i M m.iTjW + 4 

■?? 20ft am 20ft. v 

IftftUi ,j3f 
1 ^ ffi fflKf i 

7 lift lift lift + ft 
IV ISft-lSVIl lg%-+-^ 

- ’! W-f 
* » S-fi^S 

j I a -a «*•? 

A “ «5 « 
li IS ^ 76% kij 

20 226 2ft 2 2ft + ft 

” ,M 2 17* 

4 g 
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CURRENCY MARKETS 


Dollar Steady After Intervention 


Reiuen 

*NEW YORK — The dollar 
closed barely changed Wednesday 
in ttan trading after concerted cen- 
tral bank intervention did liule to 
alter bearishness on the currency 

The dollar closed below 1.60 
Deutsche marks and 124 yen. but 
above the record lows of 1.5865 
DM and 122.75 yen touched earlier 
this week. 

Helmut Scblesinger, the vice 
president of the Bundesbank, or 
West German central bank, said in 
a television interview in Frankfurt 
that central banks of afl of the 
Group of Seven industrialized na- 
tions had joined in "sizeable inter- 
vention" since Monday to support 
the dollar. 

“The statement has perhaps 
Ranged the tone of the market for 
trie day," one trader in New York 
said The Group of Seven includes 
the United Slates. West Germany, 
Britain, Japan, France, Canada 
and Italy. 

The U.S. currency ended in New 
York at 1-5943 DM, 
from Tuesday’s dose, and at 12335 
yen. down slightly from 123.45. 

It fell to 53575 French francs 
from 5.4010, and rose to 1390 
Swiss francs from 1.288. It climbed 
against the British pound, which 
ended at 513595, against $1.8605 
Tuesday. 

But bearishness on the dollar re- 
mained intense. The central banks 
"just slowed people down tempo- 
rarily for the rest of the day and the 
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rest of the year." a British dealer 
said. 

Traders were skeptical that the 
United States would do anything 
more than smooth the dollar's fall 
in 1988. a presidential election 
year. 

Traders believe Washington is 
reluctant to raise interest rates, 
"even if this means letting the dol- 
lar take the strain for a while yet" 
one bank economist said. 

Sources quoted by The Washing- 
ton Post said Wednesday that lead- 
ing West European governments 
warn the United States to raise its 
interest rates to support the dollar 
if the currency fails further on 
world markets. 

European finance ministers, led 
by the British chancellor of the Ex- 
chequer, Nigel Lawson, sought un- 
successfully to persuade Treasury 
Secretary James A. Baker 3d to 
pledge in last week's seven-nation 
economic policy statement that the 
United States would be willing to 
raise interest rates if necessary to 
prop up the dollar, the European 
government sources said 


Mr. Baker refused because of 
fears that higher U5. interest rates 
would trigger a recession prior to 
the 1988 election, the sources 
quoted by the Post said 

After dropping to postwar lows 
this week, the dollar is likely to fall 
farther in January unless the Unit- 
ed States raises interest rates or 
takes other significant policy ac- 
tions such as trimming its budget 
deficit, economists and currency 
traders say. 

The statement released Dec. 22 
by the Group of Seven industrial- 
ized nations was officially aimed at 
stabilizing the dollar. 

The comments by the European 
sources, however, suggested that 
the statement was not enough to 
allay the Europeans’ aggravation 
over what one official called Wash- 
ington's policy of “benign neglect" 
toward its currency. 

Mr. Schlesinger’s remark that 
central bank intervention was an 
important pan of the group's coor- 
dinated accords was seen as provid- 
ing only a brief spurt of support for 
the dollar Wednesday. 

“As far as exchange markets go, 
talk is cheap." one dealer said. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
1.5969 DM. up from 13945 DM 
Tuesday, and in Paris at 5.4135 
French francs, up from 5386. 

It closed in Zurich at 1.2918 
Swiss francs, up from (3878. 

f I VP, Reuters ) 


Soviets Create 
Bank to Handle 
Hard Currency 

Reuter* 

MOSCOW — The Soviet 
Union has created a bank that 
will handle the country's re- 
serves of hard currency and 
deal on international markets, 
Tass reported Wednesday. 

The news agency said die 
bank would open oh Friday. 

Tass said that Yuri Mos- 
kovsky. 45. an adviser on bank- 
ing and money matters to the 
Soviet Council of Ministers, 
would serve as chairman of the 
new institution, the Bank for 
Foreign Economic Activity. 

The bank is being established 
under a reorganization of the 
banking system approved by 
the Council of Ministers in a 
resolution in July. 

The resolution said that the 
bank would “guarantee the or- 
ganization and conduct of ex- 
port-import and nontrade oper- 
ations.'' the “rational and 
economic use of the country's 
hard currency resources," and 
“the implementation of opera- 
tions on the international cur- 
rency and credit markets." 

Five other banks also were 
set up under the resolution. 


PROFIT: The Dollar, in Its Plunge, Doesn ’t Make a Loser of Everybody 


(Continued from Page 1) 

huge debts in dollars could benefit 
from the dollar's fall if they had 
receipts in currencies that were 
now worth more, but few of them 
do. Mr. O'Brien and other econo- 
mists said. The major debtor coun- 
tries in Latin America do most of 
their business in doDars. and some 
of their currencies have fallen even 
faster than the dollar. 

Many developing country debt- 
ors are also exporters of commod- 
ities priced in dollars. “In a perfect 
world, commodity prices would go 
up by the same amount as the dol- 
lar falls." said Patrick Foley, depu- 
ty chief economic adviser to Lloyds 
Bank in London. “But that doesn’t 
happen." 

Newly industrialized countries, 
on the other hand, are widely seen 
as major beneficiaries of the dol- 
lar's fail — especially if, like South 
Korea and Taiwan, they have not 
allowed their currencies to rise 
against the dollar as much as those 
of their major competitors. 

With far lower production costs 
than the United Slates, their ex- 
porters are benefiting sharply from 
the rise of other currencies, particu- 
larly the yen. Some economists be- 
lieve that' the dollar’s fall is boost- 
ing the trade surpluses of South 
Korea and Taiwan faster than it is 
reducing the U.S. trade deficit. 

Exporters to the United States 
theoretically should be increasing 
their dollar prices, to earn the same 


amount of their own currency, or 
taking losses. But many of them are 
hedging their foreign exchange po- 
sitions to reduce the impact of the 
dollar’s fall. 

Britain’s Jaguar PLC car compa- 
ny. for example, which sells close to 
$ [ billion worth of cars a year in the 
United States, has made banking 
arrangements to ensure that virtu- 
ally all the dollars it earns in the 
next year will be converted back to 
British pounds at ibe relatively ad- 


vantageous rate oT 51-54 to the 
pound, although a pound costs 
over 30 cents more at current mar- 
ket rates. 

The most dearcut beneficiaries 
of the cheap dollar are the foreign 
tourists, who are expected to flock 
to the United States in record num- 
bers in the coming months. Thom- 
as Cook, one of Europe's leading 
travel agents, said that there was a 
“tremendous upsurge" of vacation 
bookings to the United States and 


the Caribbean, where prices are 
generally negotiated ui dollars. 

Many travel companies offering 
U.S. vacations are now cutting 
prices, or offering rebates, to in- 
crease the volume of their business. 

But those profiting from the dol- 
lar's woes can still come unstuck. 
Many of those selling the dollar 
forward have lost money, said one 
international economist, because 
they underestimated hem- far it 
would actually falL 


INDEX: Gauge of U.S. Economy Fell 1.7% in November 


(Continued from Page 1) 

down in growth of the money sup- 
ply . changes in raw materials 
prices, a rise in unemployment 
claims, a d ecline in the length of the 
manufacturing work week and a 
fall in contracts and orders for 
plant and equipment. 

Two indicators made positive 
contributions. Increases were re- 
ported in orders for consumer 
goods and building permits. 

Economists were split on wheth- 
er the index is signaling a recession. 

“h is certainly flashing a warn- 
ing sign, but 1 am not ready to call a 
recession yet,” said David Wyss of 
Data Resources Inc. of Lexington, 
Massachusetts. “I think we have a 
slowdown coming, and the chance 
(hat it could turn into a recession ts 
certainly there." 


Mr. Wvss predicted that growth 
in the U.’S. economy, as measured 
by the gross national product, 
would slow to a weak 1.6 percent 
annual rale next year, down sub- 
stantially from the 3.7 percent an- 
nual rate posted for the first nine 
months of this year. 

The Reagan administration, is- 
suing its roost pessimistic forecast 
since 1981. predicted last week that 
GNP growth would slow to 2.4 
percent in 1988. 

In its report on home sales, the 
Commerce Department said that 
new single-family dwellings were 
sold at a seasonally adjusted annu- 
al rate of 664,000 units in Novem- 
ber. down from a revised rate of 
672.000 units in October. 

The 1.2 percent drop was accom- 
panied by a big increase in prices. 
The median price of a new* home 


jumped 12.3 percent to 51 19.000 
last month, compared with 
5 106,000 in October. 

Analysts, however, discounted 
much of the price increase. They 
noted duu while sales were drop- 
ping in the South and Midwest, 
new-home purchases shot up 37.1 
percent in the Northeast, the region 
with the highest home prices. 

Analysts said the weakness in 
sales probably reflected worries 
about the downturn in stock prices 
along with concern over the volatil- 
ity of mortgage rates. 

Mortgage rates rose sharply just 
before the stock market collapse, 
only to decline in the weeks imme- 
diately following Oct- 19 as Ihe 
Federal Reserve pumped money 
into the economy. 

la recent weeks, mortgage rates 
have once again started rising. 
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CFTC Scrutinizes 
Copper Market as 
Prices Skyrocket 

Sew York Times Service 

CHICAGO — The Commodity Futures 
Trading Commission has intensified its surveil- 
lance of the copper market since an impending 
shortage sent [Vices soaring, according to agen- 
cy officials. 

‘‘We’re well aware of what is going on in the 
copper market, and we’re working closely with 
the exchanges to continue monitoring it, said 
John R. Mjdke, the commission’s director of 
market surveillance. 

Although officials of the CFTC would nei- 
ther confirm nor deny that it had begun a full- 
scale investigation of the copper market, Mr. 
Mielke said on Tuesday that the agency in- 
creased its surveillance last summer when prices 
began rising as supplies dwindled. . 

A year agp, copper was selling for about 60 
cents a pound. By November it had risen to 
about S1.05 a pound. In. recent days copper 
prices have touched $1.40 a pound, approach- 
ing their highest levels since 1980. 

“Our principal concern is with the potential 
for price manipulation.” Mr. Mielke said. But 
he declined to say whether the commission was 
looking into specific improprieties in the copper 
market 

Terrence F. MarteD, a senior vice president at 
the Commodity Exchange in New York, said, 
“We’ve seen no indication that prices are out of 
line with reality.'* 

The settlement price of the December con- 
tract. which expired Tuesday altheComex. was 
5136 a pound, off 0.7S cent, in light trading. 
“'The December contract went off as quietly as a 
lamb," Mr. Martell said. The March futures 
contract closed at $123 a pound, up 2.4 cents. 

The Comex, he said, has been cooperating 
with the CFTC since May to assure an orderly 
expiration of futures contracts as supplies 
shrink. 

Exchange officials stud there were sufficient 
copper inventories in their warehouses to cover 
deliveries on the expiring December contracts. 
Mir. Martell said that the exchange might expe- 
rience a “modest additional decline” in Hs cop- 
per inventory, but he said he believed inventory 
levels had approached their lows. 

The Comex has 18^25 tons of copper in its 
warehouses — enough to cover 1,514 contracts. 
By comparison, the exchange had more than 
four times as much inventory in October 
89.100 tons of copper, or enough to cover 7,128 
contracts. The copper shortage is likely to con- 
tinue through next summer, according to ana- 
lysts. 

Supplies have fallen because many American 
copper producers — shaken by stakes, work- 
force reductions and factary shutdowns during 
the 1980s — have scaled back their production. 
The fact that copper prices were depressed until 
last summer alro . encouraged them to cut back. 
Now, as a result, the supply .of copper has 
reached its lowest point since the early 1970s. 

analysts say. . , 

Worldwide copper consumption, however, 
grew 5.6 percent last year. In rite first nine 
months of this year, copper consumption was 
higher than production, analysts have noted. 
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/ WELL, 
THAT'S 
iMTBJESTWe 



, A 5N0WMAN WITH 
CHOCOLATE chip cookies 

FOR EYE5- 


M tW7 llnPad WW 






DON'T WORRY, 
FBIA.THERE'S 
NOTHING TO 
5EEARQUNP / ^ 
UEREANMAtf. 


books 


blondde 


WE'RE STARTING A NSW 
INCENTIVE PROGRAM 
FOR THE COMING 


12/31/ST 


ACROSS 


1 Simon's 
dividers 
5 Deseri regions 
9 -Dr. Spuss's 


12 English mck 

duo 

13 Burin or dibble 

14 "Aloha" 
synonym 

16 Wool, in 
Madrid 

17 Where in Iind 
Guantanamo 
Bay 

18 Fervor 

19 Drugstore 
cowboy's look 

21 Something 10 
punch 
23 Comfort 

25 Concaci or 
contrive 

26 -A Life for the 


47 Act like i. 
Vandal 

48 Rocker 

Ant 

49 Shenanigans 
52 Cheaters of 

sorts 

56 Asian nanny 

57 Drive of note 

58 Germany's 
indusi rial 
heart 

60 Chemical 
compound 

62 Whence piizas 
come 

63 Inkling 

64 Divagate 

65 End of a 
Sandburg title 

66 Kind of paper 

67 Appear 


DOWN 


27 Garden figure 

28 Sarde 

31 BarharyCoast 
port 

34 Delivers 

36 Lifeline 
location 

37 Toothy 
expression 

38 Showed 
■ disdain 
42 Vessel ror 

Nelson 

45 Monogram of a 
Duke 

46 Author of "The 
College 
Widow” 


1 Saddler's 
instrument 

2 pandemonium 

3 Brando's Pans 
dance 

4 Petty 

5 The balance; 
Abbr. 

6 Woodworking 
machines 

7 Asian desert 

8 The big house 

9 Ray of 
filmdom 

10 Union that 
doesn't charge 
dues 

11 Irish county 


14 Golfed grossly 

15 Dashiell 
contemporary 

20 Lessen 
22 This has a 
soffit 

24 Erskineor 
Maxwell 

28 Juno her 
name? 

29 Skip 

30 Man "seen" tn 
an anagram 

31 Altar's alcove 

32 Gangly 

33 Kind of club 
35 Kitchen 

helpers . 

39 Dashboard 
items 

40 Red-coated 
dairy product 

41 Black mark 

42 Streaker's 
cousin 

43 Darling or 
Howard 

44 Whit 

48 Egyptian deity 

50 Mohawk 
transportation 

51 Rough 
prodding 

52 Homer'S one- 

horse town 

53 Operated a 
loom 

54 Canzom 

55 Uncouth 
S9 Butter at 

Fordham 
61 Moon-landing 
apparatus 


Cl yew York Tones, edited by Eugene Maleska. 
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FROM COPYRIGHT TO COPPER- 
FIELD: The Identity of Dickens 

By Alexander Welsh. Illustrated. 2(H) 
pages. S25. Harvard University Press, 79 
Carden Street. Cambridge, Mass. 02138. 
Reviewed by John Gross 
T UST after his I2tb birthday, Ch/ules^J- 
Jens was sem to wo* in 
labored at menial tasks for the next fourwft _ 
months. The family finanosi wae m a 
ate state — less than two weeks later, lus .father 
was sent to prison for debt; but to ^chfld, 
experience came as » 

While it lasted, il seemed the end of all hi 


iver Twist," “Nicholas Niddeby “Th 


“The Old 
Then, 


to career temporarily stalled, after which *. 

write “Martin ChtrnJewit,” “Dom- T 
“David Cdppcrfidi." 


^ episode i. Dickens's life to tofj 


more ui uy ms iiwuw “ 

They have seen it as infhcling scars “SK 
wore off; and in doing so, as Alexander Wdsfc 
points out in “From Copyright to tapper- 
field.” they are following a lead provided by 


For many years, the novelist treated to 
memories of being banished to the facraryas 
shameful secret/fhen, at the age of 35Jw sa 
them down in an autobiographical 
wrote for his friend John? outer, mate cfcar 
the ineffaceable impact 
fr agmen t remained unpublished until after ms 
deatkwhen large sections of it were uicorp|> 
rated in Forster’s life of Dickens; but m the 
meantime, its contents had become familiar u> 
his readers in fictionalized form, as partof l&e 
childhood experiences of David Coppenieia. 
ThaL the ordeal had a lasting effect on Dick- 


With each of these three book* he took a - 

nomble step forward. They aromore orarplex 
S Sy wort more sophonca&A : mott 

the Ms tetoh 

Webb warn that whalhe calls 

n-d for an international copyright agreement, 
Sjraine under violent atui both m foprap , 
Za private. He was so stoep by. to 
^pnoii that he dropped the suWot ofW 
Sud copyright. at least in pu&c. and sab- , 
sequentiy confined his efforts rotating part $; 

poUtical lobbying. Ibt the.emtp> 
mp, Welsh aiOKS. went mudi deeper than 
lhaL The jibes olbis American oirira^towera : 
uSair, bnicfaed him on the raw. Pot™ is ; 
motives really had been more mixed than he . 
Sd daredto admit to himsdl- Se ^?.* e 
ambition that had driven him forward m bis 



anin cnuzziewu. iw ^j; 
cents in its pages he reveals a teener moral 

. . .. ^enlauwl m nnv nf Tus 


ens’s development, nobody could doubt., But 
adulis develop as well as children, and Welsh s 




adulis develop as wen as uwuioj, ■■ — - - 
first aim in his highly original study has been to 
redress the balance, to draw attention away 
from the childhood trauma to the grown man s 
evolving self-awareness. What mterests turn 
most about the trauma, in fact, is why Dickens 
chose to disclose il when he did, and what form 
the disclosure took. 

The period an which he concentrates, run- 
ning from 1842 to 1850. represents tta decisive 
middle stretch of Dickens’s career. Before that, 
while he was still in his 20s, the novelist had 
produced five major novels in astomshingly 
quick succession: “The Pickwick Papers, 01~ 
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his extravagant comic energy m me character 
° f one of his greatest crates, and 

asm. following 

nay more alien bon to the nrarderoas Jonas, 
ChuzziewiL) In the course of ecamramg some : 
or the book’s other, easily ovatodted subtle- . 
ties. Welsh makes l ^! ear , how^much; 
“Chuzzlewit" owes to Didcmss reading^ rf. 
MoUfere’s ^artuffe- andof toadise^ 

In “Dombey and Son, where the theme is. 
pride rather than selfishness, Dickens shorn: an < 
Sven more marked ability to enter maenahve- . 
ly into feelings that he deplorts. And once , 
/■■i n or soVV^sh maintains, he borrows from 
anfllustrious litexanr source — in to 
“Kina Lear" (which may sound rather far-, 
fetched until you see some of the evidence- 


3V' ! - 








Wdsh puts fotward). 
elsn 


ID PUIS lUiwoiu;. ... . ■ 

Welsh draws the threads together wrtt i a. 
penetrating study of “David Cppperfidd. 
sheds light on many different aspectsxif the. 
novel including some curiously neglected cor-, 
ners, but Iris main thesis is that by to sap: m- 
his career it wasn’t enough for Dickens to. 


$j:: ■ 

jj; 

SBS" : 


K - 


Dis career 11 waau v , ■ 

celebrate a hero’s rise tn the world; he ha^ 
justify it as welL . 
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John Gross is on the staff of The WflvTonfc- 
Times. 
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BEEN MCVINS TOO FAST ON T 
PROFESSOR.' now, ALL OF A 
SUDDEN. SHE SENDS YOU 
AND W*iN" — 
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THAT SCRAMBLED WORD GAME 

m by Henri Arnold and Bob Lee 


I FT ,c i F>EE THIS VEAR OH, NO! ACCORDING TO MV 

“k!n 1\ $£» 


Unscramble these tour Jumbles, 
one tetter to each Kgiara, to farm 
tour ordinary words. 
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1 1 
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CATCHIN G?IIP 
TO PO! 



T HE New York bridge 
scene lost one of the great 
veterans when Herman Horo- 
witz of Rego Park, Queens, 
died in August just short of Ms 
90th birthday. Only two weeks 
earlier he was the big winner in 
a six-hour rubber Bridge ses- 
sion that would have tested 
many a younger man. 

Until a hearing problem 
forced him to retire from du- 
plicate. Horowitz was consis- 
tently successful in tourna- 
ment play. His last big victory, 
the Long Island Swiss Teams 
in 1980. made Mm. at 82, die 
oldest player to win a major 
regional tide. The diagramed 
deal helped Horowitz to win 
an earlier regional Swiss title in 
Bermuda. The six-spade raise 
by his partner, Allen Spielholz, 
was a vote of confidence in Ms 
playing skill, which he pro- 
ceeded to vindicate. The dia- 
mond deuce was led. an obvi- 
ous singleton, and South took 


dummy’s three aces in quick 
succession, he then led die 
heart queen, and West won 
and led the club king, a poor 
choice. South ruffed in dum- 
my, threw Ms diamond loser 
on the heart jack and ruffed a 
heart. He led the dub queen, 
throwing the diamond jack 
when West refused to cover. 
The dub jack was continued. 


and this time West covered’ 
with the ace. dummy ruffed,- 
and another heart ruff left this, 
ending: 


NORTH 

WAKJS3 

OAQJ6J 

«AQJ 



r- 


Ln_ 


KOREBOARC 


WEST 
*QJ04 
O K 10984 
02 

♦ AK75 


EAST (D) 

*8 

*5 

OK 1087853 
*8642 


SOUTH 

*9872 

973 

084 

*qjI893 




North and South were vulnerable. 


ThetadcUng: 


East 

South 

West 

3« 

Pass 

Pass 

Pass 

3* 

Pass 

Puss 

Para 

Pass 


North 

DM. 

6* 


West led the diamond two. 


SOUTH 
*8 
C- 
0- 
*199 

Dummy’s losing diamond^ • 
was thrown on the dub tei ^ 
and West's trumps were re- • ^ 
moved at the fuusb- 
West would have beaten the 
contract if he had returncd-»a 
heart at the fifth trick. After- 
wairi Horowitz was asked how 
be would have played if West 
had shifted to the dub ace ora 
small club. Td still be playing 
the hand,” be admitted with a 
chuckle. 
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YETTIN 
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L_C 
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U-»l 


FLEM SY, 

rtx^ 


FAT IS THE 
PENALTY FOK 
EXCEEP1NS THIS. 


WoHd Stodt Markers 

Via Agence France Presse dosing prices ui local currencies. Dec. 30 


Now arranoo tha dieted tetters to 
forni the surprise onswor, as aug- 
oested by the atxwe cartoon. 
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gUROPE 


HIGH LOW 


ASIA 


LOW 


AKRjrve 

amslerttann 

Aitien 

Barcelona 

Belgrade 

Bortln 

Brussel* 

Budapest 

Copenhagen 

Costa OH Stri 

Dublin 

Edinburgh 

Florence 

Frankfurt 

Oeaava 

Helsinki 

i n t paimac 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Miinien 

Nice 

Oslo 

Paris 

Prague 

RevklaviK 

name 

Slock holm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zurich 
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41 
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45 

lr 
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48 

8 

44 

Q 

14 

61 

7 

45 

h- 

13 

55 

7 

U 

fr 

15 

59 

3 

14 

lr 

11 

£2 

9 

48 

ct 

11 

53 

10 

SO 
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15 

59 

a 
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0 

8 

46 
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46 

tr 

14 

57 

5 

41 

Ir 

9 

48 

7 

45 

r 
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45 

5 

41 

Cl 

10 

SO 
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43 

0 

10 
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SO 

5 

41 
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34 

0 

32 

0 
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34 
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32 
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Bangkok 

Beilina 

How Ko"9 

Manila 

NewDMM 

Soool 

HwnaMd 

Singapore 

lolpel 

Tokyo 
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ACF Holding 
Aegon 
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i Amav 
1 a "Dam Rubber 
Amro Bank 
BVG 
Butinmcm T. 
Cakmd Hldo 

Elsevier 
Fokker 
Gist Brocades 
Helneken 
Haaeoums 
KLM 

Nat Neder 

NediLavd 
NMB 
Oce vender G 
Poknoed 
Philips 
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Rollnco 
Rarenta 
Royal Dutch 
Unilever 
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VMF stark 

VNU 
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25.70 34J0 

29.30 29^ 
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26.70 26J0 

8130 .53 

I43J0 14130 
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Klaeckner Week# 
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Linde 

LulthiMisa 

MAN 

Monties monn 
Muench Rueck 
Nlrdarl 
PKI 

Porsctie 

Preussao 

PWA 

RWE 

ptislnmelall 
Scherlng 
SEL 
Siemens 
Thvssen 
Vrtoa 
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Algiers 

Cone Town 

Cosawanca 

Harare 

Lagos 

Natrobi 

Tunis 


12 54 
10 44 
18 44 


3 37 
14 61 
7 45 


18 44 14 41 
33 91 28 B2 


37 81 '5 SG 

17 43 8 44 


Brussels 


LATIN AMERICA 

24 7S 19 64 


Buenos Aires 

Caracas 

Lima 

Mexico City 


M 72 ” » « 
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RIO 86 Janeiro 3 i 68 — 
NORTH AMEPICA 


kAinDLE EAST 


Ankara 

Beirut 

Cairo 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 
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4 39 
10 50 


OCEANIA. 
Auckland 


Auckland 5 S in ss lr wSfifL 5 32 - 6 21 Ir 
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Chicago 
Denver 
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Houston 
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New York 
San Francisco 
SeaMO 
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GBL 

Sac Generate 

Gevacrt 
Hoboken 
Intercom 
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Petrottna 
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in the stands as wen as on the field, daring the NFL strike. 






ear of the Fan in U.S. Sports 

By Dave Anticrson_- - the SanFrancisco Giants, who finished first in the 

A'rv. York Tinia Strike .. . West for the first time since 1971 . 

pr-Mxae than ever before, in 1987 . Dunne the 40th anniversary of Jackie Robin- 
ared the sports stage with the • <nn*s arrival ashasdffU's first M ack major- leaguer . 
^ •; ' ■’ his onetime teammate. A) Campanis, sumnedihe 
idoor World Series, die Metro- nation by saving that blacks lack the “necessities*’ 

^decibels syerc asimportantto the to be managers and front-office executives. Cam- 

s as Fraxik YloJa’s 4-2 victory in paois quickly .resigned as the Dodger general tnao- 

~ The Cardinal? had swept three - ager and Commissioner Peter Ueberroth appoint- 
when the Twins eme rged as the cd Harry Edwards, a University of California 
) win. its four home gam es, their professor, to hasten the hiring of mino rities in 
whhe Homer Hankies and .then. . those roles. 

of. happiness^- ^ "Don Mattingly, the Yankee first baseman, hit a 

l Jot- of fans,” Gary Gaettii the homer in right consecutive ganyc tying Dale 
man , told them latex. “And the/ Long’s 19S6 record, and hit six grand slams during 
Louis, but you blew ’em away. . the yawn; surpassing a major league record. But 

rt XXI, the New York. Giants . Ha Kail drew a good <fe»l of attention from the 
Denver Bronops, 39-20, -as Phil controverses involving the alleged but never prov- 
[ 22 of 25 passesfor268yards and * en “livdy ball," the suspension of Billy Hatcher of 
5. But the Giants,. trailing by 10-9 the Astros for having used a corked bat, and the 
■fired to have beep inspired by a suspension of two pitchers: Joe Niekro of the 
rank Snatra’s recording of “New Twins for having an emery board in his back 
by thousands of loyalists just pocket and Kevin Gross of the P hillips for having 
1-half kickoff. •- -. . sandpaper in his glove. 

Angeles Lakers won the National The integrity of college football continued to be 

union .championship, their most suspect. Southern Methodist University was 


YORK— Mere than ever before, in 1987 
'■J^aMienas drared the sports stage with the 

^fln.tbe first- indobr World Series, die Metro- 

^J&anesota Twins lis Frank Vida^^^tory in 
* She! seventh game! The Cardinals had swept three 
-.Louis, but when die Twins emerged as the 
team ever to win its four home games, their 
■Waved their whhe -Homer Hankies , and then, 
wiped their tears of happiness. ■ 

^gjsWdhm seen a ictf-Of fans," Gary Gaettii the 
.rZfsmsf third baseman, told them lata. “And thw 
j^e good in St. Louis, but you blew ’em away/ 
S',, j^t Supex Bowl; XXI, the New York Giants 
iSJpfttiaated the Denver Broncos, 39-20, -as Ph2 

jh^Mtouchdowns. But tlm^^^.truUn^^lO-9 
^htdltime, appeared to have been inspired by a 
)Juj$aia ng with Frank Sinatra's recording of “New 
■r/ork. New York*- -by- thousands of loyalists just 
r^before^he second-half kickoff. - J\ 
i '; When tbe Los AngdesLakera won the National 
Jt4stobaH Associatioa championship, their most 
-^edebrated rooter, the actor Jack. Nicholson, was ou 
,v camera almost as much as. Earvin Johnson. 

:i v; During :the National Football League strike, 
some, fans joined the players on .the ptckel lme 
. '!• outside the stadiums to protest the “replacement" 
'T^gama-Aat woefdayedi. 
iU - And when Dwight Gooden strode to the Shea 
^Stadium mound Tor the first rime after two months 
■of rehabilitation from cocaine use, he was greeted 
byastandingovation of hope and encouragement 
.fromthe New York Mcts parishioners in the con- 

• * t ^w^owd was tremendous, it was great to hear 
l^ Jhaste, roars,” Gooden said later. i The crowd turns 
^ yon. on, so you gpt to do iL You gpt to show your 
^preiciatkML’ , " 

; Gooden produced a IS-7 record last season. But 


J du&kd at one time or another, never cadght the 


in the final month. Then 


banned from competing for two years after a 
National Collegiate Athletic Association investi- 
gation' into various abases. Ohio State dismissed 
Earle Bruce as coach after three consecutive josses 
even though he had an 81-26-1 career record. 
Columbia set a major college record for consecu- 
tive losses, 41, then acknowledged having admitted 
11 players to its last two freshman classes who had 
not met minimum Ivy I-nflgne academic standards. 

In winning their third NBA title in six years, the 
Lakers dethroned the Celtics in six games. John- 
son, the Lakers* 6-foot-9 (2-meter) guard, was 
voted the most valuable player of both the regular 
season and the playoffs. Michael Jordan of the 
Bulls had a 37.1 scoring average. After a long 
search, the New York Knicks hired AI B Lane hi as 
general manager and Ride Pi lino as coach. Harry 
Wellman, who took over as the New Jersey Nets’ 
general manager, recently dismissed Dave Wohl as 
coach. 

And Julius Erring of the Philadelphia 76ers 


SPORTS 


Of Rising Stars and Veterans 

1987 Was the Year of Graf, Johnson? Leonard and Prost 


Cuntpiled tn Our Staff Front Dnpukhn 

LONDON — Veterans and 
youngsters alike flourished in 
1987 sports as Steffi Graf gave 
womens tennis a fresh face at the 
top, Ben Johnson flashed into 
track history, Mike Tyson con- 
solidated the heavyweight boxing 
titles and Alain frost broke the 
longevity record for race drivers. 

But while fans were electrified 
by performances that stretched 
athletes’ endurance and persever- 
ance. drugs continued to haunt 
sports. Fan violence dung to soc- 
cer, especially in Europe. And ef- 
forts to settle a dispute between 
North Korea and South Korea 
over staging next summer’s Olym- 
pics reached a stalemate. 

Johnson, a sprinter with a stag- 
gering start, turned a la te-su miner 
Sunday in Rome into one of those 
sports events that become magi- 
cal with age. 

In the men's 100- meter final at 
the World Track and Field Cham- 
pionships. Johnson rocketed to a 
world-record 9.83 seconds. Carl 


Lewis of the United States, the 
defending champion, matched 
the old world mark of 9.93, but 
was beaten by two strides. 

•This record is the best ever in 
the history of track, in all events," 
Johnson said. It was a drop of 1 
percent in the world record time, 
incredible in a race so short and 
equivalent to trimming 2-26 sec- 
onds off the world mark for the 
mile. 

Edwin Moses had his 400-me- 
ter hurdles streak ended at 122 
victories by Danny Harris of the 
United States ar a Madrid meet. 
And Said Aouita of Morocco es- 
tablished three world records: at 
2,000 meters. 5,000 meters and 2 
miles. 

While Johnson and Aouita 
blazed their way to the top or 
track and fidd, Graf took the bet- 
ter part of the year to climb to No. 
1 in women’s tennis. 

The 18-year-old West German 
won her first seven tournaments 
of the year, including ha first 
Grand Slam triumph by bearing 





rite; Cardinals iilHccLto win the. test two games of __ slammed his last, dunk,, a retirement that was 
the: National League. Champioasjup Senes from ’ celebrated throughout the NBA. 
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Tho Associated Pirnu 

Ben Johnsoa,TrigJiL defeats Carl'Leivis tifffie 100-meter. 




Martina Navratilova in the 
French Open final Navratilova, 
31 and the top-ranked women's 
player the previous five years, 
handed Graf ha only two defeats 
of the season, in the finals of 
Wimbledon and the U.S. Open. 

But that only temporarily 
slowed Grafs march. She took 
ova the No. 1 spot in late summer 
and clinched the season title by 
beating Gabriels Sabatini of Ar- 
gentina in the championship 
match of the Virginia Slims Final 
Iasi month. 

Navratilova was not the only 
veteran women's player to have a 
tough year. Chris Even failed to 
win a Grand Slam title for the 
first time in 14 years and was 
eliminated in the first round of 
the Slims Ftnal. Afterward, she 
said she was tired of being a ten- 
nis “gypsy" and. at 31 might be 
through as a full-rime player. 

Ivan Lendl retained the No. 1 
spot in men’s tennis, wanning the 
French and U.S. opens. But he 
was shocked in the Wimbledon 
final by a brash young Australian 
wearing a checkered hairband 
and a diamond caning. Pat Cash 
used a phenomenal service game 
to whip Lendl in straight sets, 
then clambered into the usually 
staid Centre Court stands to em- 
brace his family and friends. 

In boxing. Tyson was the top 
performer in a historic year. 

Already the youngest heavy- 
weight champion after knocking 
out Trevor Berbick for the World 
Boxing Council crown late last 
year, he decisioned James (Bone- 
crusher) Smith for the World 
Boxing Association belt Then he 
united the three major heavy- 
weight titles for the fust rime in 
nine years with a decision over the 
International Boxing Federation 
champ. Tony Tucker. 

Sugar Ray Leonard returned 
from a virtual five-year absence to 
dethrone Marvelous Marvin 
Hagler as the world middleweight 
champion in a 12-round split de- 
cision. At 30, Leonard had been 
stirred as much by the almost 
unanimous opinion of boxing 
devotees that “they never come 
back" as by his obsession with 
defeating the 32-year-old Hagler. 

“What people forgot,” Leonard 
said lata, “was that this was the 
first rime that a young guy fought 
an old guy in a comeback." 

Golf, long dominated by Amer- 
icans. returned to its European 
roots for champions. For the first 
rime, the United Slates lost the 
Ryder Cup on its home soil, as a 
European team captained by 
Xony Jacklin retained, the trophy 
it won in England two years ago. 



Steffi Graf rose to first place in women's tennis rankings. 


A major record in auto racing 
fell when France’s Prost won his 
29th Formula One Grand Prix 
race, breaking the career mark set 
by Jackie Stewart. 

In another, slower form of rac- 
ing. the America's Cup became 
America’s again. Dennis Connor, 
who lost the cup in 1983, won it 
back as his Stars & Stripes defeat- 
ed Australia's Kookaburra 111 off 
Fremantle. Australia. 

The New Zealand All Blacks 
earned the title of rugby champi- 
ons of the world. Before an ador- 
ing home crowd in Auckland, 
they defeated France, 29-9, in the 
final of rugby’s first World Cup. 

In soccer, the French star Mi- 
chel Platini one of the great Eu- 
ropean players, retired from play 
a month before his 32d birthday. 

Violence, on the field and in the 
stands, dogged soccer’s heels. 

A Cypriot gpalkeepa was tem- 
porarily blinded when fans tossed 
a smoke bomb onto (he field dur- 
ing a European championship 
qualifying match in the Nether- 
lands. In Scotland, about 40 peo- 
ple were injured when a canister 
of anti-riot gas was fired into the 
visiting crowd at a Premier Divi- 
sion match, and police arrested 
four players from another Scot- 
tish team on charges of inciting 
violence by on-field fights. 


British authorities agreed to ex- 
tradite 25 Liverpool fans to Bel- 
gium to face manslaughter 
charges in the 1985 Heysel Stadi- 
um riots, in which 39 people died. 
Trial on those charges is expected 
early next year. 

International sports federa- 
tions announced new steps to 
eliminate drug use. One of the 
strongest crackdowns came from 
the International Amateur Ath- 
letics Federation, track and field's 
governing body, which included 
automatic lifetime bans without 
appeal for repeal offenders. 

North Korea and South Korea 
were deadlocked ova the North's 
demands to co-host the 1988 
Olympics. In the first joint meet- 
ing on the demand in more than a 
year, the International Olympic 
Committee in July offoed to add 
women's volleyball to an earlier 
list of four sports that would be 
moved to the North. The North 
said it also wanted the entire soc- 
cer tournament and lata suggest- 
ed direct talks with the South. 
Both requests were rejected. 

As the year ended, the IOC's 
president. Juan Antonio Samar- 
anch. said that he was confident 
that the Seoul Games would be 
free of boycotts and that nations 
. that staved a way. would Jxpun- 
ished. ' (AP. NY T) 
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U.S. College Results NFL Final 1987 Regnlar-Season Leaders 
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. ' .. TUESOAVE RESULTS 

'MROOTk**. » « 2 


U V as 27-104 
19 IS 20 31— W 


■■Up* JMtr 19W20 JI-W 

- ffteuninlnos wio.Wji, Etrouar- 7*11 s-5 19; 

22. wuiloms 6-T2 WO 17. Re- 
beoadr: MihMiukco £0 tMofceritl 1»; N«w 
JimwV SB TW1L items «!. A»We.AWlw«iM9 
a2-lMawilMi4l,- Naar'JMMV 12 IBrodtev 5>. 
Hooxtaa . 24-32 20-2W-W1 

Detroit 27 10 Hr 91 

Cwvau 10-19 W2SiFtov«IS-14W 16. Short 4- 
^24-416; Danilov 6-1SWWiBoCfor«lfrfl3-2 14. 
MfiMNM: Houston « (Olaluwan Mj:Dotro« 
NUxrifnbMr 151. Assists: HoustnS* IFtevtJ 
47.-:ostroU 7» rnxrnas 9). 
ftortiana • a » war— no 

NM,. . tf ; 2# J4 31-123 

Wtatkcrr 10- 17 M25>WI1kkns 9-164^23: Kor- 

sS>>tM67429.JoniHon 7-12M201 RcBovoits: 

PortlortdM tICorw* 12) ; Near YOrttM (Grwn 
ll». Assists: Portions X lOraxIW, Porter 9»i 
Mew Yorfc 31 IJoetwm 13J. 

. Attana . ' • "23 3314 26— 1M 

Xhjcooo • 21 M 3! 24— 90 

, . Rivers 7-11 15-17 29. WUWm 1MA « 24; 
jorOan UrTl 7-7 39. Sporran 9-12 2-2 19. Ro- 
rbourert: Atlanta SURhma Ml. 1 CWaw 48 
. loaktey n>. juaista; AHonta 25 1 Rivers Ml: 
-CWeaoo 22-CJonMn a. ■ 

Sacramento MX 22 32-1W 

■Dollar M as n 34— IX 

Aoulrre 13-2C 5-7 31, HoraeTt-t? l-l 'M.* 
JtlOtWi 8-15 9-11 2S. McGee 4-13. 7-7 21. R«- 

t ndi: Socnanonte 54 (Thorpe ioj; Dallas 
rraraiw m). Awisttt Soeromento ; J1 
bus B); Dallas 25 (riaroer 151. 

■Ototi ’ 23 30 19 Si — 91 

'■Denver - " .t, 1*30 25 *-*7 

, Malone 1*21 Ml 37. StodrtOfl Ml W 21 : . 
4dwyos M3 1V12 ®. Enalilh 4-21 4-7 24. R*- 

-teonOs; Utah 49 (Molono 13) ; Denver 64 ( En- 

BlWuSchevw, Lever III. Asrtfits: UlWr 2S 
(Stockton 8>; Dwver 17 tLevOf 6). 
-PhNcKtofeMo J9 2?» 25-rl15 

"L't W 35 40 25 21-til 

scaUTj-sT Ste 37, Mutton M7 M X: Bork- 
KievO-iis-SXv Rob moon 7-I9W »7.HertS#rw» 
5:114417. R#bO«a«ls:PhitabelPhla 54 (RoWn- 
son. Cheeks 6); LOS Awetes53 (RamWs 101. 

: PMtowtphia 18 tHonUoraon 7); uk 

Anattos; 37- (Johnson 17). . 


Transition 

jv :- X-^ -i - 'W^KETBALl. 
tl -^National basketball Association 
^ -tajhrei»ho-^chvated Ron Hanw. 

Hsr.watv^d Kom»«> 
johiw^ jiarwari:;.- , 

. ’ \ MdHoiM . Football Leoeuo 
ATLAMTA^fieteesedOavid Arcner.auar- 
T9ri»<fe»*^'Jo(Wiiort kick return soectol- 
tsiranritonnvnNjttoraceiver.and Rmto- 

; ..aMONNATi^Reieos^ Xrart BftWW 
; cpnMrixB^cArKatn^tttel Stun WVChe. coo- 
. cte'wiii tefi»rti*r hw 1988 saoeon. 


■AST 

Dataware 107. Gtossboro St. S3 
PrmldaMO I0S, Austin Pray 99 
SOUTH 

Gaaroto 105. Baptist Colt 54 
Georeto Southern 59. Augusta 35 
Tawien El. SB Jacksonville 51 
MIDWEST. 

Xavier. OMa 87. Conlskre 54 
FAR WEST 

- Brigham Youna 9S, La Sails 82 
Montana 4*. Rico 48 
Nav^-Las Veoas 78. LSU 59 
New Mexico SI. 80. SW Teuc St: 65 
lis. internal tonal 97. Maroon St. S5 
Urati SL 92. Weber. SI. 69 
Wisconsin 64. M. Iowa 56 

■ TOURNAMENTS 
AU-Caltoee TtwraanUBrt 
• • Ffrst Room 

(mnois Sr. 89. tom 88 
Oklahoma 144, Oral Roberts 93 
Blade Classic 

Ctuunpiosshl*: Toledo 52. Butter 50 
ThErd mace: Iowa st. 83. Now 61 
Blue Devil Toornameal 
Chaaipleasktp: Mercer 76, Cen. Conn. St. 48 
'Tlilrd Place: Lone Island U. 85. DeL 51. 81 
..Cable' Car Clonic 
Hrst Round 

Sonto Ctata 74, St. Joseph's 5* 

■ Seton Hall KM, Pacific u. 78 

Cttnis Bowl Classic 

Ctamptoaslito: PImburoh 87. Alabama 51 
TMra Place: Florida St 181, Cent. Florida 67 
Coce-Cota Classic 
.’ First Round 

SW Louisiana 74. Perm St. 49 
TrL-Owltenobao 72. Yale S* 

. ' ; Connecticut Mutual aasstc 
CkarmitoasMp: Connectkut 49. Princeton 46 
- - Canon States Classic 

First Round 

Auburn 65. vmanovo 44 .... 

Deorskf Tech 90i William & Marv 59 
- Ffcr w«l Ctootie 

CbantpkHBbto:-Oreeon St. 62. Orwon 51 
Third Place: Oulcrionia SI. 81 Lamar 79. OT 
Fifth Piece: Forttond a, Texas ChrW Jon 65 
SevenHi Ptoea: NorlhwitmW.RArttX^OT 
FtoUM Bawl Ctessic 

First Round 
Artzona 78, MJchtow s*- 58 
Duke 90* Roriaa 70 

fleecier Classic 

-CtKHDpkuaMp: indiano S3. Stanford 73 
Third Place: Co l-Sonto Bortwra 82. Penn 52 
Harrfann. Qedic 
Rrit Rotmd 

Mloiint, Fla. Uto; American U. 70 
Purdue 81, Wake Fores* 13 

MlTWlriCtfl Cltlttte 

Chaoifrtoosliio:ClevttondSl.72.Marwthe70 
TWrd Ptoco: Air Force 57. Ntaomi 5* 

1 Mesic «tv tnvHohoool 
CBamptonsbto: Vanderttfl .9S, Cornell >9 
Third Ptact: East Carol [no 86, MJamlOWo 63 
.. Rainbow Classic -• 

Semihfloto 

Arizona SL 70. MIssJsalptM SI. 69 
M. Carol ino SL B0. LoufsviHe 71 
CeMoWtiaa Brocket 
Southern Melh. 88. CretaWon 51 
Tows AAM 88. Hawaii 71 0T 

Siena couese Taamamenl 
Cbam piaoMhlu: Siena 73, Booline Green 57 
-nurd Place: Mtopner 84. Vermoni 78 
south Florida Invitotloaal 
Cbompionsflto: MkWsoa 92. South Florida 56 
TWrt Ptoce: Cl«nwn98,Fto. Internal ionol 47 
SUBpr Bowl Tournomenl 
OomofojrtWo: Tempi* 84. southern U. 47 
Thin! Place: Mistisstopi 83, New Orleans 74 
Son Bowl Tournomenl 
Ch uH ip t o ns hip: Te*as-El Paso 72. Ata.-Bir- 

Ttura Place: Boslon Codes* 6& Colltornia 51 
TCBV Classic 

Champions Mp: ArkMJtlle Rock 59, Ark. St. 55 
Third PtoC*: Coastal Car. 58. 56 LA<islnaA4 
Utah Classic 

CiMRmlonshfp: N6 Loviskxno a. Utah 85 
Third Place: woshlnsion 70, Fairfield eo 
VoiBflfecr Cknsfc 

Chanpfoiiship: TennesiM 9b Pemrdlne 75 
Third Place: Colorado SI. 61. Army 36 
rtwawiewa St. lowiatloaol 

Firs* ROOM 

Radford 73. 8. Carofina Sh 63 
Younosiown SL 48. E. WwNnolon <7 


AMERICAN CONFERENCE 
TEAM OFFENSE 


Si. Louh 
Ailanto 


5384 3001 3381 
5«07 3734 3173 


Denver 

Miami 

Cincinnati 

Raiders 

Houston 

Cleveland 

India nopolls 

Buffalo 

Seattle 

Jets 

San Dleao 
New Ena land 
Kansas City 
Pirtsbursn 


Yuras 

Ruin 

Paw 


INDIVIDUAL 



5624 

1970 

3654 

QooftertMdu 



5538 

1643 

3876 


An com Yds TO 

lot 

5377 

3164 

2313- 

Montana. S.F. 

398 

266 3054 31 

U 

53*7 

3197 

3070 

Simms. Gfants 

283 

163 2230 17 

9 

5323 

1923 

3300 

Lomax. 51. L. 

463 

275 3387 34 

12 

5200 

1745 

3455 

McMahan CM. 

210 

125 1639 12 

8 

4995 

2143 

3H3 

DeBera. T.B. 

27S 

159 1691 

14 

1 

4741 

1840 

3901 


RusMrs 




4735 

2023 

2712 


AM Yd* A v® 

LGTD 

4630 

1671 

2959 

White. Rams 

334 

1374 4 3 

SB 11 

*688 

1308 

3280 

Moves. N.O. 

243 

917 18 

38 

5 

4454 

1771 

2*13 

H. Walker. DML 

209 

•91 43 

60 

7 

*416 

1799 

3*19 

RfaPS. All. 

203 

875 4J 

44 

2 

4410 

3144 

23*6 

Cralp. S.F. 

215 

BIS 18 

35 
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TEAM DEFENSE 



Yards 

Rostl 

Pass 

Cleveland 

4364 

1433 

2831 

Raiders 

4364 

1637 

27V 

Indianapolis 

4550 

1790 

7760 

Cincinnati 

4497 

1641 

3056 

Denver 

4813 

3017 

2796 

New England 

4877 

177B 

3099 

Buffalo 

4906 

2052 

3854 

Pittsburgh 

4920 

1610 

3310 

Son Diego 

4953 

2171 

2782 

Houston 

4993 

1448 

3145 

Jets 

5041 

1B3S 

3206 

Seattle 

5159 

3201 

3958 

Miami 

5445 

2198 

3247 

Kansas City 

5639 

2333 

3306 


INDIVIDUAL 




Quarterbacks 

AH Cam YdsTD Int 
Kosor. dev. 389 241 3033 22 9 

Marine, Mia. 444 263 3245 24 13 

Krteo, Sea 294 178 2131 23 15 

Kenney. JtC 273 154 2107 IS 9 

Wiban, Raiders 246 152 2070 12 8 

Rushers 

AH YdsAvu LG TO 
Qlckren. Rrnvlnd. 283 1288 U 51 i 


Warner. Sea. 
Roller. Hod. 
Allen, RoJders 
Winder, Den. 


Toon. Jets 
Lareent, Sea. 
Reed, Buff. 
Burkett, Bud. 
Harmon. Butt. 


a. 234 985 O 57 i 

K 229 957 <2 41 3 

tn 299 754 18 44 5 

n. 196 741 M W 6 

Receivers 

NO Yds Ava LGTD 
68 976 14A 58 5 

m. 58 912 15.7 SS 8 

57 752 112 46 5 

rff. 56 765 1X7 47 4 

IIH. :: 5* 477 15 42 2 

Scot trie (Touchdown*) 

TD Rush RK Ref Pfs 


Hector. Jars 
Bvner. Clew. 
Warner. Sea 
Bentlev. Ind. 
Riddick. Buff. 


Breech, cin. 
Blasucci, Wd. 
Zemtaios. Hou. 
Karlto, Don. 
G^Utdersoa PUL 


Scoriae (Kicking) 

PAT FG LGPts 
25-2? 24-30 46 97 
34-24 34-27 50 96 
u. 32-33 30-26 52 93 

37-37 18-25 51 «1 
Pm. 21-21 22-27 S3 87 


NATIONAL 

TEAM 

San Francisco 
wowing tor 
SL Louis 
Philadelphia 
Dallas 
Chicago 
New Orleans 
Minnesota 
Giants 
Roms 
Green Bov 
Detroit 
Tempo Boy 
Allan la 

TEAM 

Son Francisco 
Ciucueo 
New Orleans 
Gtonto 
Minnesota 
Green Bov 
Tamoa Bov 
Washing I on 
DaUas 
Roms 

PtiitodalPtoo 

Detroli 


CONFERENCE 
OPFEN5E 
Yards Rush 
5917 2237 

5597 7102 

5336 1873 

$077 3027 

5056 1865 
5044 1954 

4964 2190 

4809 1983 

4659 1457 

4551 2097 

. 4482 1B01 

4391 1435 

4381 1365 

4046 1298 

DEFENSE 

Yards Rash 
4095 1611 

4215 1413 

4350 1550 

4658 1748 

4834 1774 

: 4923 1920 

4987 3038 

5022 1679 

' 5041 1617 

5121 1732 

5249 1643 

5373 3070 


J .Smith. St.L. 
Crain. S.P. 
Rice. SJF. 
h. W alker, Doll. 
Mondlev. Dei. 


Receivers 

NO T0SAV9 LB TD 
L 91 1117 123 38 8 

66 493 73 35 1 

65 1078 164 57 22 

Doll. 60 715 11.9 44 1 

let. 58 730 12A 41 7 

Scarteo (Touchdowns) 

TD Rush Rec Ret pts 


Rice. S.F. 
ChMck. PhIL 
White, Roms 
Bovaro. Giants 
Hlltiord. N.O. 


I 23 0 138 
0 II 0 66 


Andersen, N.O. 
Rimk. Don. 
Lonsfard. Roms 
Butler. ChL 
MCFodden. Phil. 


Hockey 

NHL S tandings 


WALES CONFERENCE 
Patrick Division 

W L T Pts GF GA 


NY Islanders 
PRIMcwaWa 
New Jersey 
pitisbunw 
Washington 

ny Renoetx 


19 14 3 41 147 124 

18 13 5 41 125 127 

18 IS 4 40 125 130 

16 14 7 39 143 144 

15 17 5 35 121 116 


NY Ronoeft 13 19 5 31 142 145 

Adams Division 

Montreal 22 9 9 53 148 118 

Boston 21 14 4 46 149 132 

Quebec 16 16 2 34 128 177 

Bullato 13 I* 7 33 117 148 

Hartford 11 1* * 32 110 119 

CAMPBELL CONFERENCE 
Norris Division 

W L T PTS GF GA 
St. Louis IS IS 5 35 120 131 

Detroit IS 16 4 34 136 121 

Toronto 14 18 4 32 134 14) 

anewo I* 30 3 30 131 155 

Minnesota 12 29 S 39 121 152 

Smyrhe Division 

Coign rv 22 11 4 48 181 136 

Edmonton 33 12 3 47 174 132 

Winnipeg 1* IS 3 35 129 131 

Vancouver 11 21 5 27 118 135 

Los Angeles 10 24 4 24 135 181 

TUESDAY'S RESULTS 
Buffalo 9 1 6—1 

Quebec 1 3 V- 5 

a stosinv (lii. Jackson (41. P-Siosmv 1241. 
Haworth HO). Eagles (4): Tureoon (91. snots 
on goal: Buffalo ton Tugnuh] 10-11-9— 30: 
Due Dec ion Barrassol 12-B-7— 27. 

Boston 3 18 8—4 

Pittsburgh 6 3 10-4 

Court noil tSOLQTJwvw l5J.Mkldle1on(13i. 
Neely (18) ; Ovlnn 2 (U). Von Oorp (1 ). Datil- 
auisi (2). ShotSMBoai: Boslen(onMetoene) 
16-14-11.3—44: PiKsdurgft ton Lonrelln) 12-9- 
50-11- 

N.Y. Rangers 6 2 16-3 

N.Y. Islanders 6 1 2 6-J 

Poddubnv 2 174), Moclver III; LoFonfaine 
3 |2S), Kerr f 13). Shots on goal: N.v, Rangers 
ion Hrudev. Smith) M3-7-2— 28; N.Y. Island- 
ers (on Vonblesbrouck) B-64-3— 24. 
Montrtol 2 6 3-6 

Vancouver 6 8 1—1 

Carbonnoou (8), Corson (7), Smith 3 (17); 
Tanii 118). Shots on goal: Atenircai (an 
McLean) 11-04— 25; VorKauver Ion Roy) 69- 
9—36. 


Georgia Wins Liberty Bowl on Last-Minute Goal 


The A\*»cuilcJ Prc i> 
MEMPHIS. Tennessee — Geor- 
gia appeared headed for its third 
bowl deadlock in four years until 
John Kosay connected on a 39- 
yard field goal as time expired to 
lift ihe Bulldogs to a 20-17 victory 
over Arkansas in the Liberty BowL 
JCasa/s game- winning kick on 
Tuesday capped a 13-point Bulldog 
comeback that began when the 
freshman kicker hit a 24-yard fidd 
goal on the opening play of the 
fourth quarter. 

Kasay's two fidd goals were 
sandwiched around a 5-yard scor- 
ing run by James Jackson and the 
winning kick came after Arkansas's 
Kendall Trainor had missed from 
35 yards away with 1:42 left in the 
game. 

The victory allowed Georgia, a 
member of the Southeastern Con- 
ference, to finisb 9-3 for rile season. 
It was the Bulldogs' first bowl vic- 


tory since a 10-9 decision over Tex- 
as in ihe 1984 Cotton Bowl. 

Since that rime, the Bulldogs 
were lied by Florida State. 17-17, in 
the 1984 Ciirus'BowI, battled to a 
13-13 deadlock with Arizona in the 
1985 Sun Bowl and lost a 27-24 
game to Boston College in the 1986 
Hall of Fame Bowl. 

The Bulldogs' victory also ended 
Arkansas's mastery of Georgia. 

Before Tuesday nigh; Arkansas, 
of the Southwest Conference, was 
2-0 against Georgia, winning the 
1969 Sugar Bowl. 16-2. and the 
1976 Cotton Bowl, 31-10. 

Georgia’s coach, Vince Dooley, 
whose Bulldogs had dropped last- 
minute decisions to Gemson and 
Louisiana State during the regular 
season, said he was glad to finally 
be on the winning side of a close 
contesL 

“I’m very proud of the way our 
team came back and won the ball- 


game. We’ve lost games in the fast 
second recently, so it's good to win 
one in the same way," Dooley said. 

After escaping disaster when 
Trainor missed with 1:42 left, 
Georgia got yet another break. 

Arkansas, which finished the 
year 9-4, forced the Bulldogs to 
punt and wanted to mourn a last- 
gasp drive from their own 40-yard 
line. 

The Razorbacks' victory hopes 
were dashed quickly, however, as 
Georgia cornerbadc Carver Rus- 
saw intercepted a first-down pass 
bv Greg Thomas at the Arkansas 
43 yard line. 

Four plays later Kasay sent Ihe 
Bulldogs home a Liberty Bowl win- 
ner. 

Kasay, who had hit only one erf 
two field goal attempts during the 
regular season, was given place- 
kicker (Juries for the liberty Bowl 
after Steve Crumley, a junior, was 


SeorMo (Touch dm* ns) 

TO Rutb ROC RW Pts 
HZ). 37-37 28-36 52 Q1 

I. 24-24 27-29 49 93 

terns 34-11 17-21 41 17 

28-30 19-2B 53 85 
Phil. 3434 14-36 49 84 


No Luck as a Free Agent, 
Morris Re-Signs With Tigers 

The Anuctuted Preys He crisscrossed the country last 

NEW YORK — Jack Moms is year in his attempt to leave the 
returning to the Detroit Tigers Tigers. First he approached ihe 
again after finding no other teams Minnesota Twins, who turned him 
wanted him as a free agent. down. 

The Tigers confirmed Wednes- Then, he offered to sign with the 

day that Morris had reached agree- New York Yankees at a salary set 



man on a new contract. by an arm 

Morris, who won a $1.85-miDion down again 
salary in arbitration after he re- Pfaiiaddphi; 


turned to the American Lea 
gars last year, will receive 


Ti- no. 


by an arbitrator and was turned 
down again. He next went lo the 
Philadelphia Phillies, who also said 


Minutes before the deadline, 


million in 1988 and S1.989 milli on Morris accepted Detroit's offer of 
in 1989. according to figures pub- salary arbitration and last Febru- 
lished in The New York Times. ary was awarded 51.85 million, the 




suspended for the game by Dooley 
for breaking team rules. 

Kasay said he was ready for the 
pressure. 

“You prepare for this in your 
mind for hours and hours," he said. 
*i knew the kick was good when I 
hit iL I could just feel it It’s a 
feeling a kicker gets when he hits 
the ball good." 

Georgia's comeback look some 
of the luster off the performance of 
the Razorbacks* Thomas, who was 
voted the game's most valuable 
player. 

Thomas rushed for 79 yards on 
13 carries, scoring on runs of 10- 
and 1 yards, and completed seven 
passes for 86 yards. . 

Arkansas's coach, Ken Hadj^. 
said the decision may have ifhned : 
on a bolding penally that gushed 
his Razorbacks from field pfjsrion 
at the Bulldog 5 to the 19-ywdfioe. 


Skier Ordeal 
To Return^fedal 

-V'tiir Frdggfreai 

DENVER — #tay Lynch of the 
United Sutes^jirho has a dmitted 
that he took zplegal blood trans- 
fusion lo heghnrprove his perfor- 
mance at cfcfWorid Nordic Skiing 
Oiampioq&ps in West Germany 
in Februgy, has been : sanctioned 
by iheiftmencan Ski Federation 
and peered to return ids silver 
medaflo the International Federa- 
tion, 


He will receive 51 million of his highest award ever for a pitcher 
1989 salary on Dec. 1, raising his and. at the time, the highest arbi- 


1988 income to $1988 million of trarion award • mwiuuv v uit.uujud VH IOC un l Mte’wumiY-gcnCTfli 

the total of $3,977 million, The Morris's situation is a key piece Angeles Dodgers will earn $105 T*. Lynch was cooperative 
Tunes said. of evidence in the players' 1986 million in 1988 in the final season v™ 8 ^ federation's investite- 

Morris, who has 141 victories in collusion grievance and it may be of a three-year, $5.5-million coo- . ^ 

the 1980s, the most of any major key if a grievance is filed over this tract, an average of $1.83 million. Lynch is htmino l, 
league pitcher, was 18-11 fast sea- year’s free agents. The players al- Rick Sutcliffe of the Chicago place on the m? * flc ® n a 
son. He is 162-105 in 1 1 years with ready have won a grievance over Cubs is next averaging SI .8 nS- Olympics v? 0 for ^neu 


Jack Morris ^ finished naner-up to 

To date, Morris is the third high- at Oberstdorf. 

;t paid pitcher in the majors. "Mnon, the American 


mvestiga- 


ihe Tigers. 
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What They Meant to Say Putting B. 


W ' ASHINGTON — Many peo- 
ple said things in [987 they 
now regreL This is what they shorn 



have said to avoid gening into so 
much trouble. 

NANCY REAGAN (to Raisa 
Gorbachev) —“I’m all tied up this 
week, so I'll leave the key under the 
doormat. It you 
want to see the 
bouse just gp in 
and have a look 
around.” 

OLLIE 
NORTH — “I 
will have noth- 
ing lo do with a 
coven operation 
which bypasses 
Congress and p..a«.u 

the State De- BuctwaW 

partmenL I did not don a Marine 
uniform to sell arms to moderate 
Iranians.” 

ADMIRAL POINDEXTER — 
“This information is too important 
lor me to make a decision by my- 
self. I'm going to have to show it to 
the president, and let him take Lhe 
heaL” 

GARY HART — “Everybody is 
making such a big deal of me being 
on the Monkey Business when it 
went to Bimini. What if I told you 1 
was seasick the entire time?” 

IVAN BOESKY — “The only 
reason I dealt in inside information 
was to help the Hopi Indians 

ARIZONA GOVERNOR ME- 
CHAM — “I have been accused of 
being a bigot and a racist. It's all 
rubbish. When I cell a story about a 
Pullman car porter and a kosher 
butcher who tried to steal a blanket 
from a drunken Mexican in a Po- 
lish neighborhood. 1 am paying 
honor to all nationalities ana races 
who have made this country great.” 

JIM BARKER — “Tammy and 
1 intend to retire from the ministry 
and devote our lives to appearing 
on Ted Kcppel's show.” 


'Peter Pan' Royalties End 

Rouen 

LONDON — On New Year's 
Day. the copyright of “Peter Pan” 
expires — and with it the royalties 
that the author J.M. Barrie be- 
queathed to the Great Ormond 
Street Children's Hospital stipu- 
lating that (he exact amount must 
never be divulged. 


JESSICA HAHN — “When 
Jimmy did these terrible things to 
me I cried my eyes out until this 
nice man From Playboy magazine 
drove me to his home and took 
beautiful pictures of me in the 
shower for which J received a gen- 
erous fee." 

SENATOR BIDEN — “Plagia- 
rizing is a dirty business but some- 
body has to do i’l” 

JUDGE BORK— “In answer to 
the question. Senator, I am only 
required to give my name, rank and 
senai number.” 

JUDGE GJNSBURG — “Free- 
dom of speech doesn't give anyone 
the right to yell ‘Grass!* in a crowd- 
ed movie theater." 

DONALD TRUMP— “I'm sick 
of my name and would change it to 
Hart pence tomorrow if it would 
help me sell condominiums." 

FAWN HALL — “OUie liked to 
see me shred confidential papers 
late at night, and that's why I never 
got married." 

MIKHAIL GORBACHEV — 
“The next time President Reagan 
wants me to explain the birthmark 
on top of my head Fm going to ask 
him what that stupid hearing aid is 
doing in his ear .” 

RONALD REAGAN — ”1 
don’t like pardons, but what else 
can I do for a team player whose 
only crime was that he broke the 
law?" 

ED MEESE — “Some people 
prefer to attend football games. I'd 
rather appear before grand juries." 

MIKE DEAVER — “I swear to 
tell the truth, the whole truth, and 
nothing but the Lrutb so help me 
God. And I'd like to make that 
retroactive.” 

BORIS YELTSIN — “If I had to 
do glosnost all over again I’d drop 
all references to Mr. Big.” 

KURT WALDHEIM — “The 
only thing I did when I was an 
officer for the Third Reich was 
drive an ambulance distributing 
blood to Yugoslav partisans and 
candy to Greek children." 

POPE JOHN PAUL II — “Mr. 
Waldheim, I think you have the 
wrong pope." 

JOHN McENROE— “I believe 
in ruing unruly tennis players be- 
cause it gives the rest of us a chance 
to play the game the way gentlemen 
are supposed to play it." 


By Edward A. Gargan 

fiffH- York Times Service 

X IAN, China — One day in 
October 1983. Wu Ttanmiag 
walked onto the stage of the Xian 
Film Studio auditorium and 
looked out over the 4,000 faces 
that he was to manage as the new 
studio chief. This is what he told 
them: 

“This is the largest Em studio 
in the country. Last year the Xian 
Film Studio produced more mov- 
ies than any other film studio in 
the country. However, the Xian 
Film Studio did not have a single 
movie on the list of the world’s 10 
best movies. Instead, on the list of 
the world's seven worst movies, 
three of them were ours. Isn't this 
disgraceful? Of course it’s dis- 
graceful. When you walk down 
the street with a round metal Em 
canister, you are embarrassed to 
let anyone glimpse the lettering 
on the can for fear they will know 
that you belong to this studio ." 

Since that day, Wu. an intense, 
compactly built chain smoker, 
has transformed the Xian studio 
into a haven for China’s most 
daring and innovative filmmak- 
ers, a place where the abstract is 
more apparent than the tired di- 
dacticism of most Chinese mov- 
ies. The heroic fighters of the Red 
Army don't storm the redoubts of 
reactionary lackeys here. It has 
not, Wu declares, been an easy 
road. 

“It took me a month to figure 
out the problems of tins place," he 
said, slouching in a red velveteen- 
covered armchair during a recent 
interview. “The main problem 
was the quality of lhe workers. 
Only 8 percent of the workers had 
college degrees and only 1 1 per- 
cent were secondary-school grad- 
uates. Half the people here didn't 
know bow to read or write. If you 
don't have people with any cul- 
ture, how can you expect to make 
films? 

“The other big problem was 
that the administration of the stu- 
dio was terrible. Eating from one 
big pot made everybody lazy.” 
“To eat from one pot." an expres- 
sion that has come to characterize 
the debilitating effect of socialist 
egalitarianism, refers to the idea 
that everybody eats whether they 
work or ’not. “The working style 
of the employees.'' Wu noted with 



Join Gtanmi/Tfa* Mw Yqii Tm 

Xian studio chief Wu: “This is the time for China to produce great creations.* 1 


a pronounced edge of sarcasm, 
“was quite relaxed." 

Over the resistance of the en- 
trenched Communist Party bu- 
reaucrats in the studio and the 
lethargy of the work force, Wu 
began to rebuild the studio. Em- 
ployees were sent back to high 
school and some to college. En- 
glish courses were instituted. 

Wu steeped himself and his 
leading directors, actors and film 
crews in the ways of northwest 
China, the gullied and terraced 
Loess Plateau that has become 
Lhe canvas for his cinematogra- 
phy. 

“We organized trips up the Yel- 
low River," Wu explained. “We 
had more than 10 actors and di- 
rectors in the first batch. They 
saw some of the best parts of 
Chinese culture and they saw lots 
of backward parts of China." 

The desolate poverty of this 
northern steppe formed the back- 
drop for “Yellow Earth.” a movie 
by the young director Chen Kaige 
about the meeting of rural society 
and tile ideology of guerrilla com- 
munism in the late 1930s. The 


release of the movie in Hong 
Kong in March 1985 was hailed 
by foreign critics as the blossom- 
ing of a new age of Chinese films 
and the emergence of the so- 
called “Fifth generation” of film- 
makers, a group of young direc- 
tors trained in Beijing after the 
Cultural Revolution. At the same 
time, the film was denounced by 
the cultural bureaucrats of Beij- 
ing, who complained that it glori- 
fied ignorance and poverty, that it 
demeaned the “revolutionary ar- 
dor" of the era, that it was, in the 
final analysis, too hard to under- 
stand. 

The new generation of direc- 
tors has gravitated to the Xian 
Studio, drawn by the sturdy de- 
termination of the 48-y ear-old 
Wu that good films are made by 
directors who have the freedom to 
experiment, to challenge the or- 
thodoxy that has so long regulat- 
ed the arts in China and, perhaps 
more importantly, even to fail. 

“Some Chinese criticize us," 
Wu said. “They think that films 
like ‘In the Wild Mountains' and 
The Old Well’ win praise in inter- 


national film festivals because 
some foreigners relish the depic- 
tion of backwardness in the 
northwest This is a misunder- 
standing. We reflect the things of 
this region, not to show back- 
wardness per se, but to show what 
sort of burdens the people of the 
northwest bear, what sort of diffi- 
•cullies they face.” 

Both “In the Wild Mountains," 
directed by the young filmmaker 
Yan Xuesbu, and “The Old 
Well." directed by Wu, broadly 
treat the manner in which the sto- 
ic. almost petrified soda! culture 
of the northwest responds to the 
influence of the world beyond the 
village, beyond the confines of a 
single valley. Both films focus in- 
tensely on individual emotions 
and behavior, not in a formulaic 
or stultified fashion, but by cap- 
turing the mosaic of rural Ole, its 
gruffness, its preoccupation with 
the quotidien. and, most trou- 
bling to Communist critics, its si- 
lences. 

A recent Xian film, “The Horse 
Thief," depicting the expulsion of 
a Tibetan from his nomadic vil- 


lage for stealing horses contains 
almost no sustained dialogue — 
iusi the clipped exchanges of do- 
mestic life. The Film’s very ab- 
stractness ensured that it would 
never be released for Chinese au- 
diences. Instead, the film, a one- 
matographically vibrant collage 


of the Tibetan highlands, was cir- 
culated to film societies abtMd- 
“We only made 14 copies of ‘The 
Horse Thief,’ " Wu said. "That's 
almost nothing. With mast, mov- 
ies, we make more than 700 
copies" . .. 

No film can be released m Chi- 
na without being cleared by the 
film review board in Beijing, the 
government agency that rules on 
what movies can be shown in 
public. The agency also can order 
changes in movies, as it has with 
many Man Studio productions. 

•‘Everything is done by the 
whim of a few individuals," Wu 
said. “It's the attitude of the high- 
est official that counts. 

“We have had setbacks,” ho 
continued. Several recent films 
have been modified at the direc- 
tion of the review board, he said, 
inducting Chen Kaige's “Big Pa- 
rade,” a movie about a parade 
drill team. “In the WDd Moun- 
tains” and Huang Jianxin’s 
“Blade Cannon Incident," a pic- 
ture that explores ihe psyche of 
traditional China through an inci- 
dent in a modem engineering pro- 
ject. 

Nonetheless, he is confident 
that his vision, and that of his 
directors, will persevere. 

“In recent years China has 
changed,” he ’said. “There is 
greater freedom in literature and 
ait. This is the time for China to 
produce great creations. Only by 
giving these directors greater cre- 
ative freedom can they produce 
better films, by not idling them 
what to do. There is a saying in 
Chinese. ‘If there is no tiger in the 
mountains, the monkey will be 
king.’ These young directors will 
be our kings." 

He is aot dismayed by the crit- 
ics in the Chinese press who assail 


extremely happy about bad re- 
views," he said, a wicked grin 
skewering his face. “If a film 
prompts people to criticize it 
then it means they're paying at- 
tention.” 


PEOPLE 

An Inspiring List of 10, 
Well , Actually 9, People 

Pope John Pad O anti Efeabeflf ^ ‘ 
Taylor bead a list of the year’s “10” / 
Most Inspiring People” in the Mil- * 
lennium Society’s fourth- annual 
awards. Actually, the society, a 
group formed in 1 979 by Yale Uni- • 
versity students to mark the year I 
2000 , only voted for nine people. 1 
The 10th is the U.&. Grastotution. 
The other people are the. Nobel 
peace Prize winner Osar Arias, the 
singer Pad Simon; the. basketball j 
player Jufius Erring, die oceanog- 
rapher Jacques Ctiusteai the Har- 
lem charily worker Mother Hale, 
the Canadian runner Rick Hansen 
and Jesses Mc0ure,ihc toddler 
rescued from a Texas wdL 


Art Bfakey, Lionel Hampton a tfv- 
Billy Taylor have been award® 
National Endowment for the Arts 
Jazz Masters Fellowships for their 
contributions to jazz in the- African ; 
American tradition. They each will 
receive $20,000 to suppart.a project 
of their choice. 

The rock star Prince ^throwing 
an invitation-only New year’s Eve 
concert and party to raise money 
for Minnesota's homeless. Three 
hundred people are bemginvited to 
the 5200-a-jtlate bash, ..a Prince 
publicist said Tuesday. It will be 
held at Prince’s new Paisley Park 
studio in Chanhassm, Minnesota, 
a suburb of Minneapdis. Proceeds' 1 
will go to the Minnesota Coalition 
for the Homeless. I 

□ \ *■ ' 

Gerald D. Crowley, rescued 
a police officer from attackers, said 
he is splitting a 52^GQ^ Carnegie 
Hero grant with ihe officer. “1 
helped someone this one time and 
I'm getting all the awards. He 
hasn't gotten anything and he does 
this every day," said Crowley, who 
was among 1 12 ‘Americans and Ca- 
nadians to receive the award this 
year. He was honored ia$ wed 
with the grant and a bronze medal < 
for helping David Poole of Hoi- j 
yoke, Massachusetts, in i May I 
1986 scuffle at an amusement park. 

A crowd had surrounded Pook and 
was shouting “Kill the pigT^whea. 
Crowley tackled a 200-pound man 
who fried ro take Poole s gun from . 
his holster. The assailant-escaped, 
and tried to run over Crowley noth i 

a car. Another attacker was an&u : 
ed after Crowley tackled him. BoK 
were sentenced for beating Poole. 
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LOW COST FLIGHTS | AUTOS TAX FREE 

AIRHITCH COMES TO EUROPE USA 

onytime. S ( 60 or Iks. eau cwBl; S2&? 
w«l bxbi; S229 anywhere eke. Pcm 
103 me La Bo**e (a few yardi ham 
0> B/««ire{(I|3289t08l.Lafidc»i 
5t>60 G»Jurt St. Wl Id. <343252 


AUTOS TAX FREE 


Tele. 615072 F PEJ 


EDUCATION 


DOCTORATE and higher Doctorate 

i nirv! dualzev! cfl-compus degree 
pogroms. For detail Somerset Ur»- 
versir, (muster. Somenel, TAN 
080. Fngfcnd. Tel (0460| 57*55 


LEGAL SERVICES 


LEGAL SERVICES 


SUBSTANTIAL EUROPEAN business- 
man serfs Afro-Amaican ■ Asan 
navel compman far West Africa 


ANNOUNCEMENTS 



ALCOHOUCS ANONYMOUS English 
speaking. Pans 46 34 59 65. 


PERSONALS 


FOR GOD SO LOVED THE WORLD. 

iNjt he gave h& onh bega«on Son. that 
whosoever befeveth inTwi shouW not 
pe*Bh. but have everVsnng Lie 


PERSONALS 


MAY THE SACSH) HEART OF JESUS 

he odwed glorified, loved and (re- 
served Ihioughout the world, now & 
torevei Saoed heart of Jesus, pray 
for us. Sunt Jude, war ter of miracles, 
pay *ar us Sont Jude, help of the 
hopeless, pray for us. Say i ha prayer 
nme rimes a day. by lhe r»nm day. 
yo in prayer will be answered. It has 
never been biown lo foiL Pufafication 
must be promised 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


YOUNG WOMAN, AJBUC -rfot <on 
erpenenoe, 4 Languoges, very good 
appearance seels occupation as per- 
sonal assrfart or PB lo sitefrmbol 
business person. Avorkjbte for hovel 
Tel. Pans 43 » 74 84. 


HOTELS 


U&A. 


FOR MORE THAN 12 YEARS 
EUROPE'S LARGE5T SHOWROOM 

TRANSCO 

Tor tree sales shippng - insurance. 
We srodr over 300 braid new cars. 
European Japanese - American. Very 
compe«tr.e puces - fast delivery. Send 
I far free irufhcdet cctdoque- 


TRASCO GERMANY. Mercedes Benz 
armored cars & str e tched Smouanes 
from Hock. Sfemdarmn 3 8, Q-Z81Q 
Bremen. Th- 246634. Far: 421630205 
Tel-. (01 421-633044. 


1 far free mutbcolor calrfcgue- 

TRANSCONV. 9S NOOBHUAAN. 
2030 ANTWERP, BELGIUM 
TUDOR NOTH. New Tori; 500 roam 1 73323/ 542 6240Tx352D7Tran*b 



RELOCATION SERVICES 


MOVING 


ALLIED 

WORUWflDE MOVING 

PARK: DESBORDES 

(1 > 43 43 23 64 
MCE; COMPAGN1E GBJE8ALE 
93 21 3$ 72 

MILAN BOUJGER TRANSPORT 
102) 8465741 

FRANKFURT UKLS. 

(069) 250066 

LONDON AMERTRANS 

(01) 953 3636 

USA-. AIDED VAN UNES 

(0101) 312-681-8100 


MOVING 



REAL ESTATE 


NEW YORK RENTAL OR PURCHASE 
Corporate and diplomatic transfer. 
DJ. Knight, 217-46*9880. rtx. 237665 


International 
Herald Tribune 
ads work 


Ftshfaiobte East Side d Mc i tofo n 
nety United Nations. Reasonable 
rates. Trf 212 9868800 or 800-221- 
1253. Tl*i 422951. 


LOW COST FLIGHTS 


ACCESS VOYAGE 

One Way Round Trip 

New Yo* f 1150 F2Q00 

Son Franosco F190J F360Q 

las Angeles F1900 F3rfXJ 

Atlanta FlfiOO F3000 

Orfte Fim F3Q00 

Chicago F1495 F2E90 

Miami FlfiOO F3COO 

Soslan F1300 F7400 

Montreal F965 F16Q5 

Toronto FI 130 F1880 

U*y»7 F2T95 f37Q5 

Vancouver F2395 F3980 

Jakarta — FWO 

Bali — F699C 

Tokyo F3890 F7390 

and more destinations . . 

Oscounl on 1st & business doss 
Bates sobfect lo mo Jferf bns 
ftotartews may ope A 
Tel: (1) 4013 0202 or 4MI 4694 
6 tva Pierre Lescot, 75001 Ptaris 
Metro - R9 ChaNet l» Hdfas 
(Lie 175.1111... ml now 
ACCESS IN LONDON 
New York E125 gl? 

Star FranCBCO Cl/5 C34fl 

Los Angeles E175 »0 

Atlanta El 55 £300 

Man £160 £310 

Boston £135 £250 


Aldwych Fiawe. 7 
London WC2 Yet 

Book now by phone 


e. 71-91 Aldwych. 
Yet (1) 404 44 66 

one with credit card 


CREDIT CARD CALLS TO THE U&JK. 

lhe Any Phone Anytime 

Have your major credit card at hand (American Express, Diners Oub, Discover, 
Eurocard, MasterCard, Visa, etc.) Access rates and the US operator by 
(Sailing the toed number below for the country you are in. 

from hotel roams, first abton on outside fine far a load cal 
From coin phones aid aboad trains, insert coins tor a loeri cafl lo cbkxn a dd tone. 

• = Wait for amend dU tone. 


mew EUROPE 

ANDORRA 19*0590-1800 

BBlGUM 11-5454 

DENMARK 0434-1800 

FRANCE 19*0590-1800 

G8UIANY ABSIUN (W) .„ 01-302928 

GREAT BRITAN 0800-89-1 KO 

ITALY ......... 167874-0Q1 

GUERNSEY I JERSEY — 080009-1800 
UBDHTENSIBN 04605-1800 


MONACO 19 * 0590-1800 

NESfSIANDS 06*022-2928 

5ANMA8MQ 1678744X11 

SWEDEN 02D-79S679 

SWIQSRAW 04605-1800 

Vatican arr iew*ooi 

FROM ASA 

AUSTRALIA- 0014400-125571 

FflPAft 003-1111-025 

SOUTH —Ml 1-800-907-8291 


M 99*5^932; in 

NOmbur^/Fw* area. c£d 99*232899; h Ketenfaolaa vea, dki 99*6^50; 
in SMlgart area, dd 99*225162 aid from Bofa (WJ cM 99*7864010. 


• Cals lo 800 mmbsn are bom ovenem, however, fe cut ofp tog detain fid applies. 

• BSng is itemized m Ui. doSarc, but sxtent of rt*mizefkx, depends untn cro* cord Wuer. 

• AT PAY PHONES: In o few rourtnos Joed a* are not cf urfaiifed lav* Deposit sufficimt coins to 

cover lhe expected lengni cf youf a». Use snafi coin umoed asm wB h returns!. 

CREDIT CARD CALLING SYSTEMS, INC. 


Suite 881 7 , One World Trade Center 
New York NY 10048 


Postfach 100 
D-6000 Frankfurt/ M I 



|gmi| 


Antwerp 223 1} 985 Carnes *339 4344 


AUTO RENTALS 


ran in paws 

WfflfflO F480 - B DAYS F2200 

Urfirated mileage DBtGi <5 87 27 04 


International 
Business Message Center 



BUSINESS 

OPPORTUNITIES 


OFFSHORE COMPANIES 

• Free professional consuhanota 

• WbrfefWe incorpji«ians 


• F’jl confidential seme® 

• London repeseraatr.e 

» Full odtafwtration service; 

Aston Company Formation Ltd. 

1* Peel M Douglas. Isle o! Man. 
Tel (0*2-M 2655l7Ti* o2 7 6«U SP1VAG 
far 0624 25126 


106. Wiangtes & 
Lee at USS7 each 

150.000 p*c» iWjMth^igg 

Offer fast for^e** dayy 
Only large Quantifies are acceded 
SnpCoUaHcngKong'ri 5-8336631, 
fet 5-723981. trfe* 66641 SNIP. 


PORTABLE Mot* Army Surged Has- 
pird [MASH UNIT] fat sde Buy 4- 
rarfly from U.S. Bonk. Um» includes 12 
X-Ray nttfimrf. Yi CMO Anea. ma- 
chnes. etc. Unopened and in mnf 
coixfition. Cctrtoa Inters tae Bar* Of 
Commerce, M ianv, Ffaridi Tet. 335- 
a ‘“ (NBKC0MM1A 


ia 






BUSINESS SERVICES 


SECRET PEN RECORD® 
Record* Up To 6 Hours Coverdy 

IV^ivsed os 'ydrnory faunlmn pen. 
For pnee 8 further information coil Mr 
Porter ui Pans 42-97 5&O0, Jfi Place 
Vendome. 75001. Pats. Fiance; or coll 
Mi Frost in London. 01-6294)223. 62 S. 
Audley Si. tondon Wl. England; 
or Mi . Hures m Wcshmceari DC. USA. 
2026^-3432. Trfev 23B720. 


Agenl Inquiries Invited 

CCS COAMUNICATION CONTROL 


MONEY EXCHANGE 

open 7 days a week - 10aa-7wn 

151, Si Hanore. Pans 1 Trf 42972728 
For bfcjger amoumsi negoiidble rates 



INTERNATIONAL OFFSHORE 
COMPANY INCORPORATIONS 
FROM US$150 

Comprehensive prafcinjnaf services in- 
clude nominees, 

Representative offices. 

Powers of eftomey. rrfei. irfephone 
Fa». mail forwarding worldwide 
Idmd Rosourea* 

Nosanat House. 

Santan. We of Man 
Phone. 06241 824555 
TU 628352 Wand G fau 


_ STOCX FOR SALE 
300SXQ pcces lamaus brand Levis 


TAX SERVICES 


FORMER IRS ATTORNEY 

■tan handle prohims ' claims ''igfwnv 
Joyce Retriun JD. MBA, PhD 
5344 Fannew Blvd 
Anodes. CA W5fi 

Td 21321fr.5r38' Far. 213-216-09021 


FINANCIAL SERVICES 


SWISS HANDUNG OF 
IMTBINATIONAL TRANSACTIONS 
The Ley company fa: 

Back to bod afwra/w rs 

- Trusteeship fix corrmercwl and 
hnanaal operations 

- Assets nwwgemeni 

. Offshore cam panes formonan. 
doniiciforion and admnishaiion 
Please aeitoct us in Ml canfideiKe 
of our cksaenan: 
da Bora 5 A. 13 see Krieo 
1208 mMio / SwfluttoM 
Phone 022/ 47 59 80. Fax 44 1 4 85 
Telex: 421808 DB CH 


DIAMONDS 


OFFICE SERVICES 


Ui. DIVORCE m 1 5 dart. No reed lo GUA 
navel. vVrfh or wilhor/t consent of 1 
spouse. Irtemationdly recoyced | 
Seiner Lead Associates, berren- 
burger Str. 71 fVx* 1 50731. 1000 
rfl5. Trf A X 8254031 or USA. 

153 W 27*i St. Suite 1000. NY 10001 
NV. Td 2172436538 


S7lOBoth 

Attorney 

to, Guam 



LEGAL SERVICES 


US IMMIGRATION • obfan both US 
amngti&on and secured fmancid re- 
tires via mvasnnenis. US company 
branches, etc. Visiting London, (Hold 
Sell ndge Dec 1 through 4): Grfwva 
(Intercontinental Hotel Dec. 5 through 
h Dublin (Shdboume Hole! Dec 9 
through Ilf For appointment contact: 
E-P.^log^AMv, P.O. Ben 70307, 
WcbK DCTOOte LfiA (301J951«1^ 


LEGAL SERVICES 

DOMMCAN DIVORCE- sut* >971 
FOB U052 Washington. D.C ZWK. 

I PAGE15 
FOR MORE 



w more off ytxir newsstand price when you 
subscribe for 12 months to the International hfcraki Tribune. 
Thekx^eryousidjscribcthetnoreynusavei 


12 months „ 

Counny/Cmracy I*™™* SAVDJOS 


<x 

S a* 

Luxembourg 


on 

Netberiaods 



Varies 

by 

country 


*Jn Gomonji, hand de&very is axdkole in major dries onpttikxtfkn dnt* 
For devsh and rato, pfesae cfecfc here and fill in your address beta*/ Q 

At these rata, you am gti asiy morning hand defray in die faBrnmsc^ks: 


Offer raBd drsogb 


31, 1987 far ne»r sahsaifas oafy. 


Jieralb^sS&f&ribune. 

MW I WBiV 


ftlARANTKF, 

T|w I mernational 
Tribune stands behind its 
long history of excellence. 
Well refund your money 
on all unsaved issues in 
your subscription if you're 
not completdy sanmed. 


To: Subscription Manager, Imernattonal Herald Tribune, . 

181, Ave. Giarfcs-dfrGaulle, 92521 NeuillyCedex, France- TeL (1) 46 37 93 6L Tlx.: 6I2Kt 
Rease check die subscriptkm lean you desire: 

LZ352 Issues Free! with a 12-njoath (312 issues) subscription. 

CH 26 Issues Free! with a 6-month (156 issues) subscription. 

□ 13 Issues Fieri with a 3-manih ( 78 issues) subscription. 

D My dw± is enclosed. . .,y 

Pleasc charge to my credit card account: 

□ Access LjAmex D Dings LUvisa PEurocard pMastaCaid"' 

Card account anmba’ . 




Sl-n-87 














































































































































